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Pravin Chavan 
Company Secretary 

Thanking you, 
For Indo Borax & Chemicals Ltd 

This is for your information and appropriate dissemination. 

The forty-second Annual General Meeting ("AGM") of the Company will be held on Saturday, August 
19, 2023 at 1.00 p.m. !ST through Video Conferencing/Other Audio Visual Means. Pursuant to 
Regulation 34(1) of the Securities Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulation 2015, (Listing Regulations), we are submitting herewith the Annual Report of 
the Company along with Notice of AGM for the financial year 2022-23 which being send to Members, 
who have registered their e-mail addresses with the Company /Depositories, through electronic mode. 
The Annual Report containing the Notice is also uploaded on the Company's website 
www.indoborax.corn. 
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Boric Acid IP Grade: We arc the only manufacture of IP grade Boric Acid In the country, IP Grade is used in eye 

wash, ointments, foot powder, shampoo, skin cream. mouth wash and in veterinary formulations. 

Lithium Hydroxide Monohydrate: It is used in manufacturing lubricant greases, dyestuff and speciality resins. It 

is also used in batteries of electric vehicles (EVs). 

Boric Acid Technical Grade Granular : Used in fused products i.e. glass, glass fibre ceramics, frits, glazed, 

porcelain enamels. It is also used as fluxes and metallurgical operations like welding. brazing, paste fluxes and 

soldering fluxes etc. It is also used as catalysts in cyclohexane and hydrocarbon oxidation. 

Boric Acid Technical Grade Powder: Used as fluxes and in metallurgical operations like welding and brazing. It is 

also used as fire retardant, as catalysts in in cyclohexane and hydrocarbon oxidation. Other uses are condensers, 

dishwashingproducts, and lubricants. It is also used in nuclear applications and in agricultural as micronutrients in 

fertilizers. 

Over the years we have created a strong product portfolio along wilh robust quality for our consumers. Our 

stringent quality control measures ensure that we do not compromise on raw material quality and process 

integrity. 

We are in the business of Boron and Lithium products which includes Boric Acid Technical Grade Powder& 

Granular, Boric Acid IP Grade (Indian Pharmacopoeia Grade) Powder & Granular. and Lithium Hydroxide 

Monobydrate. 

Product Profile 
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Book Value (In Rs.) 

FY20 N.21 ~.U FYIS 

15.70 

Earning per Share (in Rs.) 

Profit Before Tax (Rs. in Lakhs) 

:U,49&.93 
Turnover (Rs. in Lakhs) KEV INDICATORS 
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lndoborax Infrastructure Pvt. Ltd. 
(CJN-U45400MH2009PTC197583) 

Subsidiary Company 

Link lntime India Pvt. Ltd. 

C-101, 247-Park, LBS Marg. 

Vikhroli (West), Mumbai- 400 083 

Registrar & Transfer Agent 

Pithampur: Sector II, Pithampur Industrial 
Area, Dist. Dhar (M.P.), Pin-454775 

Works 

302, Link Rose, 

Linking Road, Santacruz (West), 

Mumbai-400 054. 

Registered Office 

Bohra &Co., Chartered Accountants Auditors 

Canara Bank 

Korak Mahindra Bank Ltd, 

State Bankoflndia. 

Bankers 

Company Secretary & Compliance Officer Pravin Chavan 

Non-Executive Director Sreelekha S. Jain 

Executive Director Govind R. Parmar 

lndependentDirector Sa chin N. Gupta 

Independent Director Narendra Kumar Mittal 

l ndependent Di rector A run S. Sureka 

Managing Director, CFO Sajal S. Jain 

< BOARD OF DIRECTORS ) 
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4. Re-appotntmentof'Mr, Sajal Jain, as Managing Director of the Company 

To consider and, if thought fit, to pass the following resolution as Special Resolution: 

"RESOLVED THAT pursuant to provisions of Section 196, 197, 198, 203, Schedule V and all other 
applicable provisions, if any, of the Companies Act, 2013 ("Act") read with Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014 and as per regulation 17(6)(c) of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations. 2015 (including any statutory modification(s) or 
re-enactment(s) thereof for the time being in force) and in accordance with the provisions of Articles of 
Association of the Company and as recommended by Nomination and Remuneration Committee and 
approved by the Board of Directors attheirmeetingheld on 13"' May, 2023, Mr. SajaJ Jain (DIN-00314855) 
be and is hereby re-appointed as Managing Director of the Company for a further period of 5 (five) years 
with effect from 27"' May, 2023 on such terms and conditions including remuneration with effect from 27'" 
May, 2023, as set out in the Explanatory Statement annexed to this Notice pursuant to Section 102 of the 
Act with authority to the Board of Directors to alter and vary the terms and conditions of the said re 
appointment in such manner as may be agreed between the Board of Directors ("the Board") and Mr. Sajal 
Jain, subject to the same not exceeding the limits specified under Schedule V to the Act or any statutory 
modiftcatlonfs] or re-enactmentfs] thereof; 

RESOLVED FURTHER THAT the consent of the members be and is hereby accorded, that where in any 
Financial Year during the current tenure of Mr. Sajal Jain as Managing Director, the Company has no profits 
or its profits are inadequate, then remuneration as stated in the Explanatory Statement annexed to this 
Notice, be paid to him as minimum remuneration in accordance with the limits prescribed as per the 
provisions ofScheduJe V ofthe Companies Act, 2013 

RESOLVED FURTHER THAT in the event of any statutory amendment(s) or modification(s) by the 
Central Government to Schedule V of the Companies Act, 2013, the Board be and is hereby authorized to 
vary and alter the terms of appointment including salary, commission, perquisites, allowances etc. 
payable to Mr. Sajal Jain, within such prescribed limit or ceiling and as agreed by and between the 
Company and Mr. Sajal Jain without any further reference to the Company in General Meeting. 

RESOLVED FURTHER THAT the Board of Directors of the Company is authorized to take such steps as 

SPECIAL BUSINESS: 

1. To receive, consider and adopt the audited financial statements [including consolidated audited financial 
statements) of the Company for the financial year ended 31" March, 2023, together with the Reports of the 
Board of Directors and Auditors thereon. 

2. To declare a dividend of Re. 1/- (100.00%) per equity share of Re. 1/-each for the financial year ended 31" 
March, 2023. 

3. To appoint a Director in place of Mr. Sajal Jain, Director (DIN: 00314855) of the Company; who retires by 
rotation in terms of section 152(6) of the Companies Act, 2013 and, being eligible, offers himself for re 
appointment. 

(E INDO BORAX & CHEMICALS LIMITED 

NOTICE OF 42"" ANNUAL GENERAL MEETING 

NOTICE is hereby given that the Forty Second (42"') Annual General Meeting of lndo Borax & Chemicals Ltd. will 
be held on Saturday, 19'" August, 2023 at 1.00 p.m. (!ST) through Video Conferencing ('VC') facility or other audio 
visual means ('OAVM') to transact the following business: 

ORDINARY BUSINESS: 
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3. Institutional/Corporate shareholders (i.e. other than individuals/HUFs/NRls etc.) are required to send 

the scanned copy (PDF /JPG Format) of rhe Board Resolution together with attested specimen 
signature(s) of the duly authorized representative(s) at email id complianceofficer@indoborax.com with 

l. The Ministry of Corporate Affairs ("MCA") has vide its General Circular Nos. 14/2020 dated April S, 2020 
and General Circular Nos. 17 /2020, dated April 13, 2020, in relation to ''Clarification on passing of 
ordinary and special resolutions by companies wider the Companies Act, 2013 and the rules made 
thereunder on account of the threat posed by COVID· 19", General Circular Nos. 20/2020 dated May 5, 
2020, and subsequent circulars issued in this regard, the latest being 10/2022 dated December 28, 2022 
in relation to "Clarification on holding of annual general meeting (AGM) through Video Conferencing 
('VC') or Other Audio Visual Means ('OAVM')''. (collectively referred to as "MCA Circulars") permitted the 
holding of the Annual General Meeting ("AGM") through VC/OAVM, without the physical presence of the 
Members at a common venue. Jn compliance with the MCA Circulars, the AGM of the Company is being 
held though VC/OAVM. The deemed venue for theAGM shall be the Registered Office of the Company. 

2. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM is entitled to 
appointaproxytoattend and vote on his/her behalf and the proxy need not be a members of the Company. 
Since thisAGM is being held pursuant to the MCA Circulars through VC/OAVM, therequirementofphysical 
attendance of members has been dispensed with. Accordingly, the facility for appointment of proxies by 
the members will not be available for this AGM and hence the proxyfonu,attendanceslip and route map of 
AGM are not annexed to this notice. 

Place: Mumbai 
Date: 13"' July, 2023 
NOTES: 

By Order of the Board of Directors 
lndo Borax & Chemicals Limited 

Pravin Chavan 
Company Secretary 

may be necessary, proper and expedient to give effect to this Resolunon", 

S. To ratify the remuneration of the Cost Auditor for the financial yearending31" March, 2024. 

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution: 

"RESOLVED THAT pursuant to the provisions of Section 148(3) and other applicable provisions, if any, of 
the Companies Act, 2013 (including any statutory modification{s) or re-enactment(s) thereof, for the time 
being in force), and the Companies (Audit and Auditors) Rules, 2014 as amended from time to time, the 
remuneration of Rs. 60,000/-plus applicable taxes and reimbursement of out of pocket expense payable 
to M/s. V. B. Modi & Associates, Cost Accountants, (Membership No.49992, Firm Registration No. 
004861), who have been appointed by the Board ofDirectorson the recommendation of Audit Committee, 
as the Cost Auditors of the Company, tu conduct the audit of the cost records of the Company for the 
financial year ending 31" March, 2024, be and is hereby ratified, confirmed and approved. 

RESOLVED FURTHER THAT the Board of Directors of the Company and/or any person authorized by the 
Board, be and is hereby severally authorized to settle any question, difficulty or doubt that may arise in 
giving any effect to this resolution and to do all such acts, deeds, things as may be necessary, proper or 
expedient and desirable for the purpose of gtvtng effect Lo this resolution and matters connected 
therewith or incidental thereto." 

(E INDO BORAX & CHEMICALS LIMITED 
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copy marked Lo htc;ps: //instavote.linkincime.co.in Such authorization shall contain necessary authority in 
favour of its authorized representatives to attend the AGM through VC/OAVM on their behalf and vote 
through remote e-voting. Institutional shareholders (i.e. other than individuals. HUFs, NRJs etc.) can also 
upload their Board Resolution/Power of Attorney/Authority Letter, etc. by clicking on "Upload Board 
Resolution/ Authority Letter" displayed under=e-voting" tab in their login. 

4. The Register of Members and Share Transfer Books will remain closed from Saturday, 12'1' August, 2023 
to Saturday, 19"' August, 2023 (both days inclusive), in connection with the ensuing AGM and the 
payment of dividend. 

5. The Register of Directors and Key Managerial Personnel and their Shareholdings, as maintained under 
Section 170 and Register of Contracts or Arrangements in which Directors are interested as maintained 
under Section 189 of the Act, and all other documents referred to in the Notice will be available for 
inspection in electronic mode during the AGM. All the relevant documents referred to in the 
accompanying Notice calling the AGM are available for inspection through electronic mode without any 
fee by the Members from the date of circulation of this Notice up to the date of AGM, i.e.19"' August, 2023. 
Members are requested to write to the Company Secretary for Inspection of the said documents. 

6. The dividend as recommended by the Board or Directcrs, if approved by the members at the AGM, 
payment of such dividend subject to deduction of tax at source will be made on or after 23'" August. 2023, 
as under: 

a) To all beneficial owners in respect of shares held in dematerialized form as per the data as may be 
made available by the National Securities Depository Limited (NSDL) and the Central Depository 
Services (India) Limited (CDSL) as of the close oftbe business hours on Friday, 11•• August, 2023 

b) To all shareholders in respect of shares held in physical form after giving effect to valid 
transmission or transposition request lodged with the company on or before the close of business 
hours on Friday, 11'" August. 2023 

7. The explanatory statement pursuant to Section 102 of the Companies Act, 2013 (''Act") setting out 
material facts concerning the business under Item Nos. 4 & 5 of the Notice, is annexed hereto. Further, the 
relevant details, with respect to Item No. 3 &4 pursuant to Regulation 36(3) of the Listing Regulations and 
Secretarial Standards on General Meetings (SS-2) issued by the Institute of Company Secretaries of India, 
in respect of director seeking appointment/ re-appointment at this AG M are also annexed. 

8. In accordance with the aforesaid MCA Circulars and Circular Nos. SEBl/HO/CFD /CMDl/CIR/P /2020/79 
dated May 12, 2020 SEBl/HO/CFD/CMD2/CIR/P/2021/11 dated January 15, 2021, 
SEBl/HO/CFD/CMD2/CIR/P/2022/62 dated May 13, 2022 and SEBl/HO/CFD/PoD-2/P/CIR/2023/4 
dated January 5, 2023 issued by Securities Exchange Board of India (collectively referred Lo as "SEBI 
Circulars"], the Notice nfthe AGM along with the Annual Report 2022-23 is heing sent by electronic mode 
to those members whose e-mail addresses are registered with the Company/Depositories. unless any 
member has requested for a physical copy of the same. Members may note that the Notice and Annual 
Report 2022-23 will also available on the Company's website www.indobornx.com and disseminated on 
the website of stock exchanges i.e, BSE Limited and National Stock Exchange of India Limited at 
WW\v.bseindia.com and \"IWW.nseindia.com respectively and on the website of Registrar and Share 
Transfer Agent viz. Link Inti me India Private Limited atwww.ljnkjntime,co.jn. 

9. In case of joint holders, the member whose name appears as the first holder in the order of names as per 
the Register of Members of the Company as on cut-off date will be entitled to vote during theAGM. 

(E INDO BORAX & CHEMICALS LIMITED 
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12. The Company has transferred the unpaid or unclaimed dividends declared up to financial year 2014-15, 
from time to time on due dates, to the Investor Education and Protection Fund (IEPF) established by the 
Central Government. Pursuant to provisions of Investor Education and Protection Fund (Accounting, 
Audit, Transfer and Refund) Rules, 2016, the Company has uploaded the details of unpaid and unclaimed 
amount lying with the Company as on 27'" August, 2022 (the date of last Annual General Meeting) on the 
website of the Company. 

Members are requested to note that, dividends ifnotencashed fora consecutive period of7 years from the 
date of transfer to Unpaid Dividend Account of the Company, are liable to be transferred to the Investors 
Education and Protection Fund ("IEPF"). All the shares in respect of such unclaimed dividends are also 
liable to be transferred to the demataccount of the IEPF Authority. In view of this, members are requested 
to claim their dividends from the Company, within the stipulated timeline. The Members, whose 
unclaimed dividends/shares have been transferred to IEPF Authority, may claim the same by making an 
application to the I EPF Authority in Form No. I EPF-5 available on www.iepf.gov.in. For details, please refer 
to corporate governance report which is a part of this Annual Report. 

13. Pursuant to Finance Act, 2020, dividend income will be taxable in the hands of shareholders w. e. f. Aprill, 
2020 and company is required to deduct tax at sources (TDS) form dividend paid to shareholders at the 
prescribed rates. For the prescribed rate for various categories, please refer to the Finance Act, 2020 and 
the amendments thereof. The shareholders are requested to update their valid PAN with DP's (if shares 
are in dematerialized form) and the company /Link Inti me India Private Limited (if the shares are held in 
physical form). 

Resident individual shareholder with PAN and who is not liable to pay income tax can submit a yearly 
declaration in Form 1SG/15H, to avail the benefit of non-deduction of tax at source be submitted at link 
https://linkintime,co.in/formsreg/submission-rif-form- lSg-lSh.htmL The shareholders can download 
Form lSG/lSH, lOF from link https://www.linkintime.co.in/client-downloads.html. Shareholders are 
requested to note that in case their PAN is not registered or having invalid PAN or Specified Person as 
defined under section 206AB of tho Income Tax Act ('the Act"] the tax will be deducted at higher rate 
prescribed under section 206AA or 206AB of'rhe Acr.as appltcable. 

Non-resident shareholders {including Foreign Institutional Investors (Flls)/Foreign Portfolio Investors 
(FPls) can avail beneficial rates under tax treaty between India and their country of tax residence, subject 
to providing necessary documents Le. No Permanent Establishment and Beneficial Ownership 
Declaration, Tax Residency Certificate, Form lOF. any other documents which may be required to avail rhe 
tax benefits. Forth is purpose the shareholders may submit the above documents (PDF format) by email to 

10. Members who have not registered their e-mail address are requested to register the same with their 
Depository Participants in the case shares are held by them in electronic form and the members holding 
shares in physical mode who have still not registered their email ID with the Company can get their email 
ID's registered with the Company's Registrar & Share Transfer Agents, Link In time India Private Limited 

11. Members holding shares in physical mode are required to submit their Permanent Account Number 
(PAN) to the Registrar and Share Transfer Agents viz. Link In time India Private Limited, C-101, 247 Park, L. 
B. S. Marg, Vikhroli (West), Mumbai - 400 083, as mandated by SEBI for every participants in securities 
market. 

Members holding shares in electronic mode are requested to submit their PAN to their respective DPs 
with whom they are maintaining their demat accounts, as mandated by the SEBI for every participant in 
securities market. 

(E INDO BORAX & CHEMICALS LIMITED 
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company at complianceofficer@indoborax.com 

14. In terms of Regulation 40(1) of Listing Regulations, as amended from time to time, transfer, transmission 
and transposition of securities shall be effected only in dematerialized form. In view of the same and to 
eliminate all risks associated with physical shares and for ease of portfolio management, members 
holding shares in physical form are urged for converting their holding to demat form. Members may 
contact the Link Inti me India Private Limited for any assistance in this regard. 

15. Members holding shares in electronic mode may note that bank particulars registered against their 
respective depository accounts will be used by the Company for payment of dividend. The Company or 
M/s. Link lntime India Private Limited cannot act on any request received directly from the members 
holding shares in electronic fonn for any change of bank particulars or bank mandates. Such changes are 
to be advised only to the Depository Participants (DP) by the members. 

16. Members may please note that SEBI vide its circular SEBl/HO/MIRSD-RTAMB/P/CIR/2022/8 dated 
January 25, 2022 has mandated the listed companies to issue securities in dematerialized form only while 
processing service request viz. issue of duplicate securities certificate; claim from unclaimed suspense 
account; renewal/exchange of securities certificate; endorsement; sub-division/splitting of securities 
certificate; consolidation of securities certificates/folios; transmission and transposition. Accordingly, 
Members are requested to make service request by submitting a duly filled and signed Form lSR-4, the 
format of which is available on the Company's website at www.indoborax.com and on the website of the 
Company's Registrar and Transfer Agents. Link lntime India Private Limited at 
https://web.linkintime.co.in/KYC-downloads.html. It may be noted that the service request can be 
processed only after the folio is KYC compliant 

17. As per the provisions of Section 72 of the Act and SEBI Circular, the facility for making nomination is 
available for the Members Is respect of the shares held by them. Members who have not yet registered 
their nomination are requested to register the same by submitting Form No. SH-13. I fa member desires to 
opt out or cancel the earlier nomination and record a fresh nomination, he/she may submit the same in 
Form No. lSR-3 or SH-14asthe case may be. Members may give request for registering PAN, KYC details ur 
changes or updation thereof through Form No. ISR-1. The said forms can be downloaded from the 
Company's website www.indoborax.com Members are requested to submit the said details to their DP in 
case the shares are held by them in dematerialized form and to lndo Borax & Chemicals Limited in case the 
shares are held in physical form. 

18. Non Resident Indian members are requested to inform the Company's Registrar and Share Transfer 
Agent, immediately of any change in their residential status on return to India for permanent settlement, 
their bank account maintained in India with complete name, branch, account type, account number and 
address of the bank with pin code, IFSC and MICR Code, as applicable if such details were not furnished 
earlier; 

19. Members seeking any information with regard to the financial statements or any matterto be placed at the 
AGM are requested to write to the Company at least seven (7) days before the AGM through email at 
complianceofficer@indoborax.com. The same will be replied by the Company suitably. 

20. Members holding shares in electronic mode are requested to intimate any change in their address or bank 
mandates to their DPs with whom they are maintaining their demataccounts. Members holding shares in 
physical mode are requested to advise any change in their address or bank mandates to the Registrar & 
Share Transfer Agent, M/s. Link Inti me India Private Limited. 

(E INDO BORAX & CHEMICALS LIMITED 
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4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of 
ascertaining the quorum under Section 103 of the Act. 

5. Pursuant to MCA Circular No. 14/2020 dated April 08, 2020, the facility to appoint proxy to attend and 
cast vote for the members is not available for lhis AGM. However, in pursuance ofSection 112 and Section 
113 of the Act, representatives of the members such as the President of India or the Governor of a State or 
body corporate can attend the AGMthrough VC/OAVM and cast thelr votcs through c-votlng. 

6. In line with the Ministry of Corporate Affairs (MCA) Circular No.17 /2020 dated April 13, 2020, the Notice 
calling the AGM has been uploaded on the website of the Company at www.indoborax.com. The Notice can 
also be accessed from the website of the Stock Exchange i.e. BSE Limited at www.bseindia.com and 
National Stock Exchange of India Limited atwww.nsejndia.com. The AGM Notice is also disseminated on 
the website of Link Inti me (agency for providing the Remote e-Votlng facility and e-vorlng system during 

21. CS Mannish L. Ghia, Partner of M/s. Manish Ghia & Associates, Company Secretaries, Mumbai has been 
appointed as the Scrutinizer to scrutinize the e-votlng process in fair and transparent manner. 

The Scrutinizer will after the conclusion of thee-voting at the meeting, scrutinize the votes cast at the 
meeting and votes cast through remote e-voting, make a consolidated report and submit the same to the 
Chairman or any other person authorized by him. 

The result of thee-voting will be declared within 2 working days of the conclusion of meeting and the 
same, along with consolidated scrutinizer's report will be placed on Company's website 
www.indoborax.com and on the website of Link lntime India Private Limited. The Company shall 
simultaneously forward the results to BSE Limited and National Stock Exchange oflndia Limited, where 
the shares oftbe Company are listed. 

22. The instructions for shareholders for e-votingare as under: 

1. The voting period begins on Wednesday, 16 .. August, 2023 [9:00 am IST) and ends on Friday, 18''' 
August, 2023 (5:00 pm IST). During this period, shareholders of the Company holding shares either in 
physical form or in dematerialized form, as on the cut-off date Friday, 11'" August, 2023 may cast their 
vote electronically. Thee-voting module shall be disabled by Link Inti me for voting thereafter. 

2. Pursuant to the provisions of Section 108 of the Act read with Ruic 20 of the Companies (Management and 
Administration) Rules, 2014 (as amended) and Regulation 44 of Listing Regulations (as amended), and 
MCA Circulars dated January 13. 2021, April 08, 2020. Ap1-iJ 13, 2020 and May 05, 2020 the Company is 
providing facility ofremote e-voting to its Members in respect of the business to be transacted at the AGM. 
For this purpose, the Company has entered into an agreement with Link lntime India Private Limited 
(Link lntime) for facilitating voting through electronic means, as the authorized e-Voting's agency. The 
facillty of casting votes by a member using remote e-voting as well as the e-votingsystem on the date oflhe 
AGM will be provided by Link lntime. 

3. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of 
the commencement of the Meeting by following the procedure mentioned in the Notice. The facility of 
participation at the AGM through VC/OAVM will be made available to at least 1000 members on first come 
first served basis. This wiU not include large Shareholders (Shareholders bolding 2% or more 
shareholding). Promoters. Institutional Investors. Directors, Key Managerial Personnel. the Chairpersons 
of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship 
Committee. Auditors etc. who are allowed to attend the AGM without restriction on account of first come 
first served basis. 

(E INDO BORAX & CHEMICALS LIMITED 
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Login method for Individual shareholders holding securities in demat mode is given below: 

1. Individual Shareholders holding securities in demat mode with NSDL 

1. Existing IDeAS user can visit the e -Se r v t ce s website of NSDL viz ... 
https: //eservices.nsdl.com either on a personal computer oron a mobile. On thee-Services 
home page click on the "Beneficial Owner" icon under "Login'" which is available under 
'IDeAS' section, this will prompt you to enter your existing User ID and Password. After 
successful authentication, you will be able to see e-Voting services under Value added 
services. Click on "Access to e-Voting" under e-Voting services and you will be able to see e· 
Voting page. Click on company name ore-Voting service provider name i.e. LINKlNTIME 
and you will be re-directed to "lnstaVote" website for castingyourvote during the remote e 
Voting period. 

2. If you are not registered for IDeAS e-Services, option to register is available at 
https://eservices.nsdl.com Select "Register Online for IDeAS Portal" or click at 
h ttps: II eservices. nsd I.com/Secure Web I I deasD i rectReg. js p 

3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: 
https://www.evoting.nsdl.com/ either on a personal computer or on a mobile. Once the 
home page of e-vottng systern is launched, click on the icon "Login" which is available under 
'Shareholder /Member' section. A new screen will open. You will have to enter your User ID 
(i.e. your sixteen-digit dernat account number hold with NSDL), Password/OTP and a 
Verification Code as shown on the screen. After successful authentication. you will be 
redirected to NSDL Depository site wherein you can see e-Voting page. Click on company 
name ore-Voting service provider name i.e, LINKINTIME and you will he redirected to 
"lnstaVote" website for castingyourvote during tbe remote e-Votingperiod. 

2. Individual Shareholders holding securities in dematmode with CDSL 

1. Users who have opted forCDSL East /Easiest facility, can login through their existing user id 
and password. The option will be made available to reach e-Voting page without any 
further authentication. The users to login Easi /Easiest are requested to visit CDSL website 
www.cdslindia.com and click on login icon & New System Myeasi Tab and then use your 
existing my easi username & password. 

2. After successful login the Easi / Easiest user will be able to see the e-Voting option for 
eligible companies where the evoting is in progress as per the infonnation provided by the 
company. On clicking the cvoting option, the user will be able to sec e-Voting page of thee 
Voting service provider i.e. LINK! NTIME for casting your vote during the remote e-Votlng 
period or joining virtual meeting & voting during the meeting. Additionally, there are also 
links provided to access the system of all e-Voting Service Providers, so that the user can 
visit thee-Voting service providers' website directly. 

the AGM) i.e. htt11s://instavote.linkintime.co.in. 

Remote e-votlng Instructions for shareholders: 

As per the SEL31 circular dated December 9, 2020, individual shareholders holding securities in de mat mode can 
register directly with the depository or will have the option of accessing various ESP portals directly from their 
demat accounts. 
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Shareholders holding shares i11 NSDl form.shall provide 'D' above 
.,. Set the password of your choice (The password should contain minimum 8 characters, at least one 

special Character(@!#$&*), at least one numeral, at least one alphabet and at least one capital 
letter). 

1. Open the internet browser and launch the URL: https;.//instavote.linkintime.co.in 

2. Click on "Sign Up" under 'SHARE HOLDER' tab and register with your following details: - 

A. User ID: Shareholders holding shares in physical form shall provide Event No+ Folio Number 
registered with the Company. Shareholders holding shares in NSDL demat account shall provide 8 
Character DP ID followed by 8 Digit Client ID; Shareholders holding shares in CDSL demat account 
shall provide 16 Digit Beneficiary ID. 

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Shareholders who have not updated 
their PAN with the Depository Participant (DP)/ Company shall use the sequence number 
provided to you. if applicable. 

C. DOB/DOI: Enter the Date of Birth (DOB)/ Date of Incorporation (DOI) (As recorded with your DP 
/Company- in DD /MM/YYYY format) 

O. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded with 
your DP /Company. 

"Sbareholders holding shares in physical form but have not recorded 'C' and 'D', shall provide their Folio 
number in 'D'obove 

3. If the user is not registered for Easi/Easiest, the option to register is available at CDSL 
website www.cdslindia.com and click on login & New System Myeasi Tab and then click on 
registration option. 

4. Alternatively, the user can directly access thee-Voting page by providing Demar Account 
Number and PAN No. from a e-Votlng link available on www.cdslindia.com home page. The 
system will authenticate the user by sen rung OTP on registered Mobile & Email as recorded 
in the Demat Account. After successful authentication, the user will be able to see the e 
Voting option where the evoting is in progress and also able to directly access the system of 
all e-Votlng Service Providers. 

3. Individual Shareholders (holding securities in demat mode) login through their depository participants: 
You can also login using the login credentials of your de mat account through your Depository Participant 
registered with NSDL/CDSL fore-Voting facility. After Successful login, you will be able to see e-Voting 
option. Once you click on e-Voting option, you will be redirected to NSDL/CDSL Depository site after 
successful authentication, wherein you can see e-Voting feature. Click on the company name ore-Voting 
service provider name i.e. Linklntime and you will be redirected to e-Votingservice provider website for 
castingyourvote during the remote e-Voting period. 

Login method for Individual shareholders holding securities in physical form/ Non-lndividuaJ 
Shareholders holding securities in demat mode is given below: 

Individual Shareholders of the company, holding shares in physical form/ Non-Individual Shareholders holding 
securities in demat mode as on the cut-off date for e-voting may register fore-Voting facility of Link lntime as 
under: 
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Login type Helpdesk details 
Individual 

Members facing a.ny technical issue in login can contact NSDL Shareholders holding 
securities in demat helpdesk by sending a request at evoring@nsdl.co.in or call at : 022 

mode with NSDL - 4886 7000 and 022 - 2499 7000 

Individual Members facing any technical issue in login can contact CDSL Shareholders holding helpdesk by sending a request at belpdesk.eyocing@.cdslindia.com securities in demat 
mode with CDSL or contact at toll free no. 1800 22 55 33 

Institutional shareholders [i.e. other than Individuals, HUF, N RI etc.] and Custodians are required to log on thee 
voting system of LllPL at https:/linstavote.linkintime.co.in and register themselves as 'Custodian / Mutual 
Fund/ Corporate Body'. They are also required to upload a scanned certified true copy ofthe board resolution 
/authority letter/power of attorney etc. together with attested specimen signature of the duly authorised 
representative(s) in PDF format in the 'Custodian/ Mutual Fu11d /Corporate Body' login for the Scrutinizer to 
verify the same. 

Helpdesk for Individual Shareholders holding securities in physical mode/ Institutional shareholders: 

Shareholders facing any technical issue in login may contact Link lntime INSTAVOTE helpdesk by sending a 
requestatenotices@linkintime.co.in or contact on: -Tel: 022-4918 6000. 

Helpdesk for Individual Shareholders holding securities in dematmode: 

Individual Shareholders holding securities in demat mode may contact the respective helpdesk for any technical 
issues related to login through Depository i.e, NSDLand CDSL. 

Click"confirm" (Your password is now generated). 

3. Click on 'Login' under 'SHARE HOLDER' tab. 

4. Enter your User ID, Password and Image Verification (Ci\PTCHA) Code and click on 
'Submit'. 

Cast your vote electrontcally: 

1. After successful login,you will be able to see the notification fore-voting.Select'View' icon. 

2. E-voting page will appear, 

3. Refer the Resolution description and cast your vote by selecting your desired option 
'Favour/ Against' (If you wish to vfew the entire Resolution details, dick on the 'View 
Resolution' file link). 

4. After selecting the desired option i.e. Favour/ Against, click on 'Submit'. A confirmation 
box will be displayed. If you wish to confirm your vote, click on 'Yes', else to change your 
vote,click on 'No' and accordingly modify your vote. 

Guidelines for Institutional shareholders: 
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• Shareholders / members holding shares in physical form shall provide Folio Number 
registered with the Company 

B. PAN: Enter your ltl-digit Permanent Account Number (PAN) (Members who have 
not updated rheir PAN with the Depository Participant (DP)/Company shall use. the 
sequence number provided to you, if applicable. 
C. Mobile No.: Enter yow: mobile number, 
D. Email ID: Borer irour email id, as recorded with your DP /Company. 

~ Click "Go to Meeting" (You are now registered for Insrasdeec and your attendance is marked 
for the meeting). 

... Selecr the "Company" and 'Event Date' and register with your following details: - 

A. Dcmat Account No. or Folio No: Enter your 16 digit Demar Account No. or Folio 
No 

• Shareholders/ members holding shares in CDSL demat account shall provide 16 
Digit Beneficiary ID 

• Shareholders/ members holding shares in NSDL demat account shall provide 8 
Character DP ID followed by 8 Digit Client ID 

the resolution(s) fora particular "Event" 
Process and manner for attending the Annual General Meeting through InstaMeet: 
1. Open the internet browser and launch the URL: hrtps;//insrameetlinkintlme.co.!n & Click on "Login" . 

• 

• 

Individual Shareholders holding securities in Physical mode has forgotten the password: 
lf'an Individual Shareholders holding securities in Physical mode has forgotten the USER ID [Login ID] or 
Password or both then the shareholder can use the "Forgot Password" option available on thee-Voting 
website of Link 1 ntime: https: /!instavotc.Jinkintime.co.in 

• Click on 'Login' under'SHARE HOLDER' tab and further Click'forgotpassword?' 
• Enter User ID, select Mode and Enter Image Verification code (CAPTCHA). Click on "SUBMIT". 

Jn case shareholder is having valid email address, Password will be sent to his/ her registered e-mail address. 
Shareholders can set the password of his/her choice by providing the information about the particulars of 
the Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last four digits) etc. as mentioned 
above. The password should contain minimum 8 characters, at least one special character{@!#$&*}, at least 
one numeral, at Ieastone alphobetond at Ieastone capita! letter. 

User ID for Shareholders holding shares in Physical Fonn (i.e. Share Certificate): Your User ID is Event No+ Folio 
Number registered with the Company 
Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten the password: 

Shareholders who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
Password option available atabovementioned depository/ depository participant's website. 

• It is strongly recommended not to share your password with any other person and take utmost care to 
keep your password confidential. 
For shareholders/ members holding shares in physical form, the details can be used only for voting on 
the resolutions contained in this Notice. 
During the voting period, shareholders/ members can login any number of time till they have voted on 
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Instructions for Shareholders/ Members to SP.eak during the Annual General Meeting through 
lnstaMeet: 
1. Shareholders who would like to speak during the meeting must register their request 5 days in advance 

with the company on the email id complianceofficer@indoborax.com 

2. Shareholders will get confirmation on first cum first basis depending upon the provision made by the 
client. 

3. Shareholders will receive "speaking serial number" once they mark attendance for the meeting. 

4. Other shareholder may ask questions to the panellist, via activechat·board during the meeting. 

5. Please remember speaking serial number and start your conversation with panelist by switching on video 
mode and audio ofyourdevice. 

Shareholders are requested to speak only when moderator of the meeting/ management will announce 
the mime and serial number for speaking, 

Instructions for Shareholders/ Members to Vote during the Annual General Meeting through lnstaMeet: 
Once the electronic voting is activated by the scrutinizer during the meeting, shareholders/ members who 
have not exercised their vote through the remote e-voring can cast the vote as under: 

1. On the Shareholders VC page, click on the link fore-Voting "Castyour vote 

2. Enter your 16 digit Demat Account No./ Folio No. and OTP (received on the registered mobile numher/ 
registered email Id) received during registration for lnstaMEET and click on 'Submit'. 

3. After successful login, you will see "Resolution Description" and against the same the option "Favour/ 
Against" for voting. 

4. Cast your vote by selecting appropriate option i.e. "Favour/ Against" as desired. Enter the number of 
shares (which represents no. of votes) as on the cut-off date under 'Favour/ Against'. 

5. After selecting the appropriate option i.e. Favour/ Against as desired and you have decided to vote, click on 
"Save". A confirmation box will be displayed. If you wish to confirm your vote, click on "Confirm': else to 
change your vote, click on "Back" and accordingly modify your vote. 

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change your vote 
subsequently. 

Note: Shareholders/ Members. who will be present in the Annual General Meeting through lnstaMeet 
facility mid have not casted their vote on the Resolutions through remote e-Voting and are otherwise not 
barred from doing so, shall be eligible to vote through e-Voting facility during the meeting. Shareholders/ 
Members who have voted through Remote e-Voting prior to the Annual General Meeting will be eligible to 
attend/ participate in the Annual General Meeting through lnstaMeet. However. they will not be eligible 
to vote again during the meeting. 

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected through 
broadband for better experience. 

Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS download 
stream) to avoid any disturbance during the meeting. 

Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through Laptops 
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connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their network. It is 
therefore recommended to use stable Wi-FI or LAN connection to mitigate any kind of aforesaid glitches. 

In case shareholders/ members have any queries regarding login/ e-voting, they may send an email to 
instameet@linkintime.co.in orcontacton:-Tel: 022-49186175. 

STATEMENT PURSUANT TO SECTION 102 (1) OFTHECOMPANrESACT, 2013 ("Act") 

As required under section 102 of the Companies Act, ("Act"), the following explanatory statement sets out all 
material facts relating to the business under Item nos. 4 to 5 of the accompanying Notice: 

Item No.4· 

Mr. Sajal Jain, joined lndo Borax & Chemicals Limited on 1" April. 1990 as Chief Executive Officer and was 
appointed as Vice Chairman and Executive Director with effect from 26"' May, 2008. After the sudden death of 
Late Mr. Sushil Kumar Jain, former Managing Director. the responsibility of managing the affairs of the company 
shouldered on Mr. Sajal Jain and he was re-designated as Managing Director w.e.f. from 1" December, 2020. The 
tenure of Mr. Sajal Jain as the Managing Director of the Company ceased on 26'" May, 2023. The Board of Directors, 
at its meeting held 011 13"' May, 2023, based on the recommendation of the Nomination and Remuneration 
Committee. re-appointed Mr. Sajal Jain, as Managing Director of the Company with effect from 27'" May, 2023 for a 
period offive years alongwlrh the remuneration payable.subjectro approval of members. 

Through its previous roles in Company he has built a distinguished career spanning more than three decades 
with deep understanding and experience of various aspects of boric acid industry. 

He holds graduate degree in Commerce. He possesses rich experience over 33 years in purchase, operations, 
sales, finance, accounts, personnel and administration. He is also serving as Chief Financial Officer of the 
Company from last eight years. 

As per regulation 17(6)(e) of SEl31 (Listing Obligations and Disclosure Requirements) Regulations, 2015, if the 
annual remuneration payable to executive directors who arc promoters or members of the promoter group, 
exceeds rupees 5 crore or 2.5 percent of the net profit of the listed entity, whichever is higher orwheremore than 
one such director. the aggregate annual remuneration to such directors exceeds 5 percent of the net profits of the 
listed entity, such remuneration shall be subject to the approval of the shareholders by special resolution in 
general meeting. The Company is seeking approval of the members vide Resolution as set out in Item No. 4 of this 
Notice. 

Since, the Company has not committed any default to any of its secured creditors or public financial institutions, 
obtaining prior approval from the secured creditor /lenders are not required for the proposed re-appointment of 
Mr. Sajal Jain, Managing Director. 

Accordingly, it is proposed to seek member's approval for the re-appolntmenr of Mr. Sajal Jain, as Managing 
Director of the Company, in terms of the applicable provisions of the Act. 

The main terms and conditions ofappointment of Mr. Sajal Jain, Managing Director is as under: 

Tenure & Appointment: 

The appointment as Managing Director is for a period of five (5) years with effect from 27'" May, 2023. 

Nature ofDuties: 

The Managing Director shall, subject to the supervisicn and control of the Board of Directors, be responsible for 
managing the affairs of the company, including procurement, operations, marketing & sales, finance & accounts, 
personnel & administration as per the guidelines and the policies determined by the board from time to time. 
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Mr. Sajal Jain shall be entitled to receive the remuneration as specified hereunder: 

Salary. Allowances and Pernuisites 

a. Salary: Rs. 8,00,000/- per month; 

b. Provision offurnished or unfurnished company owned or leased Accommodation or House 
Rent Allowance in lieu thereof@ 60% of Salary; 

c. Reimbursement of expenses for utilities such as gas. electricity. water, furnishings, repairs, 
servant's salaries, society charges and property tax, house maintenance or allowance 
therefore; 

d. Medical reimbursement, leave encashment, medical/accident insurance, leave travel 
assistance or allowance for himself and his family; club fees; such other perquisites and 
allowances in accordance with the rules of the company; 

e. Company's contribution to Provident Fund, Superannuation and Gratuity Fund or payment 
of gratuity as applicable from time to time and terminal leave encashment; 

f. Reimbursement of all the expenses incurred by him for the company work and/or for the 
business of the company; 

g. The company shall bear the expense for providing him one or more car(s) with driver, 
telephone(s) and other communication facilities at residence. mobile phones and such 
other facilities as the company may deem necessary in view of his responsibilities and 
stature. 

Provided always that for the purpose of computing remuneration and any ceilings on remuneration under 
applicable provisions of the Companies Act, 2013, the expenses incurred by the Company in respect of item (e), 
(f) and (g) above shall not be considered as part ofhis salary, allowances and perquisites to the extent they are not 
taxable in his hands as per applicable provisions of the Income Tax Act, 1961 and rules made thereunder. 

Commission: 

In addition to the above, he shall be entitled to receive the commission as a% of net profit as may be determined 
by the nomination and remuneration committee/board of directors within such limit such that overall 
remuneration payable to him shall not be exceed 10% of net profit of the Company calculated under section 198 
of the Companies Act, 2013 in a financial year. The specific amount payable to the MD will be based on his 
performance as evaluated by the nomination and remuneration committee and approved by the board and will 
be payable annually after the annual accounts have been approved by the Board of Directors and adopted by the 
members. 

Minimum Remuneration: 

Notwithstanding anything to the contrary herein contained, where in any financial year during the tenure of MD, 
the company has no profits or its profits are inadequate, the company will pay minimum remuneration by way of 
salary, allowances and perquisites in accordance within the limits prescribed as per the provisions of the 
Schedule VoftheCompanics Act, 2013. 

Other terms of appointment 

The Managing Director shall not be paid any sitting fees for attending the meetings of the Board of Directors or 

Remuneration: 
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Mumbai: 13"' July, 2023 
Registered Office: 302, Link Rose, Linking Road.Santacruz (West}, Mumbai -400 054 

By Order of the Board 
For lndo Borax & Chemicals Ltd 

Pravin Chavan 
Company Secretary 

None of the Directors/Key Managerial Personnel of the Company/ their relatives are, in any way, concerned or 
interested, financially or otherwise, in this resolution. 

Item No.5 

The Board at its meeting held on 13'" May, 2023, on the recommendation of Audit Committee, has approved the 
appointmenr and remuneration of the Cost Auditor M/s. V. B. Modi & Associates, Cost Accountants (Firm 
Registration No. 004861, Membership No. 49992) to conduct the audit of the cost records relating to a boron 
products & other chemicals of the Company for the financial year ending 31" March, 2024 with audit fees of Rs. 
60,000/-plus goods and service tax as applicable and reimbursement of actual expenses as incurred by them in 
connection with the aforesaid audit. 

In accordance with the provisions of Section 140 of the Act, read with Companies (Audit and Auditors) Rules, 
2014, the remuneration payable to the Cost Auditors as reccmmendcd by the Audit Committee and approved by 
the Board of Directors, has to be ratified by the members of the Company. 

Accordingly, consent of the members is sought for passing an Ordinary Resolution as set out at Item no. S of the 
Notice for ratification of the remuneration payable to the Cost Auditors for the Financial Year ended 31" March, 
2024. 

any Committee thereof. 

The Managing Director shall not become interested or otherwise concerned, directly or through its spouse 
and/or children, in any selling agency of the Company. 

This appotnrment can be terminated by either side by giving six months' notice in writing to the other party. 

Term of conditions of appointment of MD also includes the clauses pertaining to adherence to the Company's 
Code of Conduct and maintenance of confidentiality. 

In compliance with the provisions of Sections 196, 197, 198, 203, Schedule V and other applicable provisions, if 
any, as amended from time to time. the terms of appointment and remuneration of the MD as specified above are 
now being placed before the Members for their approval. The Board of Directors recommends the Special 
Resolution in relation to re-appointmentofMr. Sajal Jain as Managing Director of the Company for the approval of 
Members. 

Except, Mr. Sajal Jain and Mrs. Sreelekha Jain or their relatives. none of the other Directors and Key Managerial 
Personnel of the Company and their relatives are concerned or interested financially or otherwise in this 
resolution. 
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Particulars Saial lain 
DIN 00314855 
Date of birth and aae 6th September, 1967 (SS Years) 
Onatnal date of Annointmcnt 26th Mav, 2008 
Expertise in specific functional Wide experience in Boric Acid Industry 
area 

Terms and Conditions of Re-appointed as Managing Director, for a period of 

Appointment or Re-appointment five years w.e.f. 27th May, 2023, liable to retire by 
rotation. 

Remuneration sought to be paid Details of remuneration sought to be paid are given 
in explanatory statement to item no. 4. 

Remuneration last drawn Rs. 701.93 Lakhs 
Number of Meetings or the Board 6 (Six) 
attended during the year 2022- 
23 
Shareholding in the Company 86,55,390 
(Equity Shares or Re. 1/· each) as 
on 31/03/2023. 
List of Directorships in other NU 
Companies 
Listed entities from which he has Nil 
resigned as Director in past 3 
vears 
List of Chairmanship or Chairmanship: Nil 
membership of various Membership: Audit Committee and Corporate Social 
Committees in listed company Responsibility Committee 
and others Comnanies 
Relationship with other Directors Mr. Sajal Jain is a husband of Mrs. Sreelekha Jain, 
of the Company Director. 
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There is no amount proposed to be transferred to the Reserves. The closing balance of the retained earnings of 
your Company for the financial year 2022-23,afterall appropriations and adjustments was Rs. 22,946.95 Lakhs. 

STATE OF COMPANY AFFAIRS 

On standalone basis, sales for the financial year 2022-23 stood at Rs. 21,496.93 lakhs, higher by 22.55 % overt he 
previous year sales of Rs. 17,541.89 Lakhs. Earnings before tax and depreciation was Rs. 7,010.16 lakhs, which 
was higher by 37.65% over EBTD of Rs. 5,092.65 Lakhs in 2021-22. The profit after tax for the year was Rs. 

Based on the Company's performance, the Directors have recommended dividend of Rs. 1/· (100%) per equity 
share ofRs.1/- each on 3,20,90,000 Equity Shares, if approved by the members, would involve a cash outflow of 
Rs. 320.90 Lakhs, 

TRANSFER TO RESERVES 

DIVIDEND 

Standalone Consolidated 
Particulars 31·3-2023 31·3·2022 31-3-2023 31·3·2022 

Revenue 21,496.93 17,541.89 22,507.93 17.571.119 
Other Income 679.23 317.95 717.58 321.25 
Total Income 22,176.16 17,859.84 23,225.51 17,893.14 
Profit before Depreciation & Taxation 7,010.16 5.092.65 7.050.76 5,102.35 
Less: Depreciation& amortization 155.55 103.78 155.55 103.78 
Provision for Taxation 1,786.02 1340.94 1,796.60 1343.15 
Deferred Tax 29.21 18.26 29.21 18.26 
Profit after Deoreciation & Taxation 5.039.38 3,629.67 5,069.40 3,637.16 
Other Comprehensive Income for the 41.:H 118.22 41.31 118.22 
year 
Total Comprehensive Income for the 5,080.69 3,747.89 5,110.71 3,755.38 
year 
Balance brought forward from previous 18,187.16 15,110.17 18,181.77 15,097.29 
year 
Profit available for appropriation 23,267.85 18,858.06 23,292.48 18,852.67 
Less : Appropriations 
Dividend 320.90 320.90 320.90 320.90 
Transfer to General Reserve .. 350.00 .. 350.00 
Balance carried to Balance Sheet 22,946.95 18,187.16 22,971.58 18,181.77 

(Rs. in lakhs) 

The performance of the Company for the financial year ended 3 l"March, 2023 is summarized below: 

To The Members oflndo Borax & Chemicals ltd. 

Your Directors have pleasure in presenting 42"' Annual Report of lndo Borax & Chemicals Limited along with the 
summary of standalone and consolidated financial statements for the financial year ended 31" March, 2023. 

FINANCIAL RESUt:fS 
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Details of all the committees along with their composition, name of the members, meetings held during the year 
and attendance are provided in the Corporate Governance Report, which forms a part of this Report. 

RESPONSIBILITY STATEMENT OF THE BOARD OF DIRECTORS 

Pursuant to Section 134 (51 of the Companies Act, 2013, the board of directors, to the best of their knowledge and 
ability, confirm that: 

(i) in the preparation of the annual accounts; the applicable accounting standards have been 
followed and there are no material departures; 

(ii) they have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give true and fair view of 

Six meetings of the board were held during the year. For details of meetings of Board, please refer to the Corporate 
Governance Report, which is a part of this report. 

COMMITTEES OF THE BOARD 

SHARE CAPITAL 
Paid up equity share capital of the Company as at 31aMarch, 2023 is 320.90 Lakhs. 

INTERNAl.FINANCIALCONTROLANDTHEIRADEQUACY 

The details in respect of the internal financial control and their adequacy are included in the Management 
Discussion & Analysis, which is apart of this report. 

NUMBER OF MEETING OF THE BOARD 

The consolidated financial statements of the company and its subsidiary which form part of Annual Report have 
been prepared in accordance with section 129(3) of the Companies Act, 2013. Consolidated Financial Statements 
for the year ended 31" March, 2023 along with report of the auditors thereon are attached herewith. Further; 
pursuant to the provisions of Section 136 of the Act, separate audited financial statement of the subsidiary is 
available on the website of the company www.indoborax.com. 

Company has only one wholly owned subsidiary, lndoborax Infrastructure Private Limited. There are no 
associate companies or joint ventures companies within the meaning of Section 2(6) of the Companies Act, 2013 
('~\ct"). There has been no material change in the nature ofbusiness of the subsidiary. 

Pursuant to the provision of Section 129(3) of the Act, a statement containing the salient features of financial 
statements of the Company's subsidiary in FormAOC-1 is attached to the financial statements of the Company. 

Further, pursuant to the provisions of section 136 of the Act, the financial statements of the company, 
consolidated financial statements along with the relevant documents and separate audited financial statements 
in respect of the subsidiary are available on the Company's websiteatwww.indoborax.com 

CONSOLIDATED FINANCIAi.STATEMENTS 

5,039.38 lakhs, which was higher by 38.84% over the PAT of Rs. 3,629.67 lakhs in 2021-22. 

On consolidated basis, sales for the flnancial year 2022-23 stood at Rs. 22,507.93 lakhs, higher by 28.09% over 
the previous year of Rs.17,571.89 lakhs. Earnings before tax and depreciation was Rs. 7,050.76 lakhs, which was 
higher by 38.19 % over EBTD of Rs. 5,102.35 Lakhs in 2021-22. The profit after tax for the year was Rs. 5,069.40 
lakhs, which was higher by 39.38% over the PAT of Rs. 3,637.16 lakhs in 2021-22 

SUBSIDIARY COMPANY 
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The board of directors has carried out an annual evaluation of its own performance, board committees and 
individual directors pursuant to the provisions of the Act and SEBI Listing Regulation. 

The performance of the Board was evaluated by the Board after seeking inputs from all the directors on the basis 
of criteria such as board composition and structure, effectiveness of board process, infonnation and functioning 
etc. The performance of the committees was evaluated by the board after seeking inputs from committee 
members on the basis of criteria such as composition of committees, effectiveness of commirree meetings etc. 

In separate meeting of Independent Directors, performance of the non-independent directors, performance of 
the board as a whole and the Chairman was evaluated, taking into account the views of the executive directors 
and non-executive directors. 

Pursuant to the provisions of section 149 the Companies Act, 2013 the Independent Directors have submitted 
declarations that each of them meet the criteria ofindependence prescribed under sub-section (6) of Section 149 
of the Companies Act, 2013 and Regulation 16(1) (b) ofSEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. There has been no change in the circumstances affecting their status as independent directors 
of the Company. 

During the year under review, the non-executive directors of the Company had no pecuniary relationship or 
transaction with the company other than sitting fees. 

Pursuant to provisions of section 203 of the Act, the key managerial personnel of the company are Mr. Sajal Jain, 
Managing Director & Chief Financial Officer, Mr. Govind Parmar, Executive Director and Mr. Pravin Chavan, 
Company Secretary. 

BOARD EVALUATION 

Company has six directors comprises of three independent directors and two executive directors and one women 
non-executive director. 

Board has re-appointed Mr: Sajal Jain, as Managing Directorw. e. f. 27"' May, 2023 for further period of five years, 
subject to approval of Members in the ensuing Annual General Meeting. Mr. Sajal Jain is associated with the 
company from last 33 years at various positions such as Chief Executive, Executive Director, Managing Director 
and Chief Financial Officer of the Company. 

Further Mr. Sajal Jain, Director retires by rotation and being eligible offer himself for re-appolntment, A 
resolution seeking shareholder's approval for his re-appointmentalongwith other required details fo1111s part of 
the notice. 

the state of affairs of the Company at the end of financial year and of the profit of the 
Company for tbatperiod; 

(iii) they have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding the assets of the 
Company and forpreventingand detectingfraud and other irregularities; 

(iv) they have prepared the annual accounts on a going concern basis; 

(v) they have laid down internal financial controls to be followed by the Company and such 
internal Financial controls are adequate and operating effectively. 

(vi) they have devised proper systems to ensure compliance with the provisions of all 
applicable laws and that such systems were adequate and operating effectively. 

DIRECTORS AND KEY MANAGERIAL PERSONNEL 

(E INDO BORAX & CHEMICALS LIMITED 
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PARTICUALRS OF EMPLOYEES 

The information required under Section 197 of the /\ct read with Rule 5 (1) of tile Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014, are given below: 

a) The ratio of the remuneration of each director to the median remuneration of the 

The Board of Directors of the Company has formed a Risk Management Committee to frame, implement and 
monitor risk management plan for the Company. The committee is responsible for monitoring the reviewing the 
risk management plan and ensuring its effectiveness. The Audit committee has additional oversight in the area of 
financial risk and controls. The major risk identified by the businesses and functions are systematically address 
through mitigating actions on continuing basis. The development and implementation of risk management 
policy has been covered in the Management Discussion and Analysis, which forms part of this report. 

ENVIRONMENT HEALTH AND SAFETY, PROTECTION OF WOMEN AT WORKPLACE 

The Company is conscious of the importance of environmentally clean and safe operations. Company conducts its 
operations in such manner so as to ensure safety of all concerned, compliances of environmental regulations and 
preservation of natural resources. 

The company has adopted a policy on prevention, prohibition and redressal of Sexual harassment at workplace 
and has duly constituted an Internal Complaint Committee in line with the provisions oftbe Sexual Harassment of 
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules thereunder. During the 
year company has not received any complaints on sexual harassment. There have been no complaints in other 
areas. 

The Company has whistle blower policy for Directors and employees to report their genuine concerns regarding 
unethical behavior, actual or suspected fraud or violation of the Company's Code of Conduct and Ethics Policy. 
The said mechanism also provides for adequate safeguard against victimization of persons who use such 
mechanism and makes provision for direct access to the chairman of the Audit Committee in the appropriate or 
exceptional cases. We affirm that no employee of the company was denied access to the Audit Committee. The 
Whistle Blower Policy is available on the website of the Company at http://www.indoborax.com/Whistel· 
Blower-Policv.php 

RISK MANAGEMENT 

The brief outline of the Corporate Social Responsibility Policy (CSR Policy) of the Company and initiatives 
undertaken by the Company on CSR activities during the year are set out in Annexure I of this report in the 
format prescribed in the Companies (Corporate Social Responsibility Policy) Rules, 201.4, The details about the 
CSR committee please refer to the Corporate Governance Report, which form part of this report. The CSR policy is 
available on the website of the company http://www.indoborax.com/CSR-Policy.php 

VIG LL MECHANISM 

Performance evaluation of independent directors was done by the entire board, excluding the independent 
director being evaluated. 

CO RPO RATE SOCIAL RESPONSIBILITY 

The board and nomination and remuneration committee reviewed the performance of the individual directors 
on the basis of criteria such as contribution of the individual director to the board and committee meetings 
preparedness on the issues to be discussed meaningful and constructive contribution and inputs in the meeting, 
etc. 

(E INDO BORAX & CHEMICALS LIMITED 
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The Company's policy on directors appointment and remuneration and other matters provided in Section 178(3) 
of the Act, has been disclosed in the Corporate Governance Report, which forms part of the Directors Report. 

Note* : The remuneration is not comparable as Mr. Govind Parmar, appointed w.e.f. 12'' November, 2021 and his 
remuneration start from 1" January, 2022. 

Company has not paid any remuneration to non-executive directors except sitting fees. 

b) The percentage increase in the median remuneration of the employees in the financial year: 
12.65 percent. 

c) The numberofpermanentemployeeson the rolls of the company: 98 

d) During the course of the year, the total increase in salaries is approximately 6.90 percent, 
after accounting promotions and other event based compensation revisions. The increase 
in remuneration is in line with the company's performance. However during the year. the 
increase in the total employee benefits is approximately 17.90 percent. 

The managerial remuneration and commission are as per the member's resolution. The 
managerial commission is purely based on the performance of the Company. During the 
year the overall performance of the Company is excellent, hence the managerial 
commission which is based on the profit is also increased. During the year the managerial 
commission given only to the Managing Director as per special resolution passed by the 
members through postal ballot dated 14•• January, 2021. During the year, there is increase 
in the managerial remuneration by 33.24 percent which is directly linked with the profit 
and performance of the company. 

e) Affirmation that the remuneration is as per the remuneration policy of the Company: The 
Company affirms remuneration is as per the remuneration policy of the company. 

f) The statement containing names of top ten employees in terms of remuneration drawn and 
particulars of employees as required under Section 197(12) read with Rule 5(2) of the 
Companies (Appointment and Remuneration of Managerial Personnel ) Rules, 2014 is 
provided in annexure forming part of this report. Further; the report and the accounts are 
being sent to the members excluding the aforesaid annexure. In term of section 136 of the 
Act, the said annexure is open for inspection at the Registered Office of the Company. Any 
shareholder interested in obtaining a copy of the same may write to the Company 
Secretary. 

POLICY ON DIRECTOR'S APPOINTMENT AND REMUNERATION AND OTHER DETAILS: 

Name of the Directors Ratio of median % increase in 
remuneration remuneration 

in the financial 
year 

Mr. Sajal Jain, Managing Director & Chief Financial 223.19 31.11 
Officer 
Mr. Govind Parmar, Executive Director 5.49 .. 
Mr. Pravin Chavan, Company Secretary 12.52 14.41 

employees of the Company and percentage increase in remuneration of each Director; Chief 
Financial Officer and Company Secretary in the financial year; 
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The Company has not accepted any deposit from public and as such, no amount on account of principal or interest 
on deposits from public was outstanding as on the date ofBalance Sheet. 

DEPOSITS FROM PUBLIC 

Rs. 8.667.59 lakhs 

Rs. l 9.07 lakhs 

Rs. 0.45 lakhs 

lmportofRaw Materials 

Foreign Travel 

Others 

Nil Earnings 

Outgo 

a) 

b) 

i) Energy Conservation Measures taken 

ii) Utilization of alternate source of energy 

iii) Capital Investment on energy conservation Equipment. The Company continues to lay 
special emphasis on conservation of energy and have taken measures like regular 
monitoring of consumption, reduction of transmission losses and up to date maintenance 
of systems. 

B. Technology Absorption 

1. Research & Development 

The Company has no specific Research & Development Department. However in house quality control facilities 
are utilized for product and process improvement and updation. 

2. Technology Absorption 

The Company has not imported any new technology. 

C. Foreign Exchange Earnings and Outgo 

The Company had applied for delisting of shares from Kolkatta Stock Exchange in 2005-2006, however, till date 
the confirmation of delistinghas not been received from Exchange. 

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGOA 

A. CONSERVATION OF ENERGY 

The particulars of loans, guarantees and investments have been disclosed in the financial statements. The Radius 
Estate Projects Private Limited, (formerly known as Vishwaroop Realtors Private Limited) is in the process of 
corporate insolvency process under The Insolvency and Bankruptcy Code, 2016 (l[lC). The company has filed its 
claim as financial creditors as per the regulation 8 of the IBC for the outstanding amount of Rs. 509.04 Lakhs. The 
company is waiting for the outcome from National Company Law Tribunal (NCLT). During the year due to 
uncertainty in realization of the said debtcompany has not provided interest on the said loan. 

TRANSACTIONS WITR RELATED PARTIES 

The information on the transactions with related parties pursuant to Section 134 (3)(h) of the Act read with Rule 
8(2) of the Companies (Accounts) Rules, 20'14 are given In AOC·2 in Annexure II and same forms part of this 
report. 

DEUSTING OF SECURITIES 

(E INDO BORAX & CHEMICALS LIMITED 

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS 
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Saja/jain 
Managing Director 

Mumbai, 
May, 13, 2023 

For and on behalf of the Board of Directors 
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CORPORATE GOVERNANCE REPORT 
A separate detailed Corporate Governance Report and Certificate of Auditor of your Company regarding the 
compliance of the conditions of Corporate Governance as per SEBI (Listing Obligations and Disclosures 
Requirements) Regula Lions 2015 are annexed to this report. 
EXTRACTOFANNUALRETURN 
Pursuant to section 92(3) read with section 134(3)(a) of the Act, the Annual Return for the financial year ended 
31" March, 2023, is available on the Company's website viz. www.indoborax.com. 
DISCLOSURE REQUIREMENTS 
As per SEBl Listing Regulations, the Corporate Governance Report with the Auditors Certificate thereon, and the 
Management Discussion and Analysis are attached, which form part of this Report 
The Company has devised proper system to ensure compliance with the provisions of all applicable Secretarial 
Standards issued by the lnsnmre of Company Secretaries of India and that such systems are adequate and 
operating effectively. 
STATUTORY AUDITORS 
Members of the Company at their 41" Annual General Meeting held on 27" August, 2022 appointed M/s. Bohra& 
Co., Chartered Accountants. (Firm Registration No.136492W) as statutory auditors of the Company to hold office 
for a period of five years from the conclusion of that AGM till the conclusion of the 46"' AGM to be held in year 
2027. 
COMMENTS OF AUDITOR'S REPORT AND SECRETARIAL AUDIT REPORT 
The Auditor's report to the shareholders on the audited standalone and consolidated financial statements for the 
year ended 31" March, 2023 does not contain any qualifications, reservations or adverse remarks, except 
emphasis of matter pertaining to one party to whom company has given Inter Corporate Deposit, is in the process 
ofinsolvcncy process and company had already filed a claim as a financial creditor as per regulation 8 of lBC for 
the said outstanding amount. The company is waiting for the outcome of the National Company Law Tribunal. 
During the year due to the uncertaintyofrealization of the said debt company has not provided interest thereon. 
Secretarial Audit report is annexed as Annexure Ill to this report. The Secretarial audit report to the shareholders 
does not contain any qualification or reservation which has any material adverse effect on the functioning of the 
company. 
AUDIT COMMITTEE 
The details pertaining to the composition of Audit Committee are included in the Corporate Governance Report, 
which is part of this report. 
COST AUDIT 
Company has appointed M/s. V. B. Modi & Associates, Cost Accountant (Firm Registration No. 004861) to audit 
cost records of the company for the financial year ended 2023-24. The Pursuant to the provisions of Section 148 
(3) of the Companies Act, 2013, qualified Cost Auditors have been appointed to conduct cost audit for the year 
under review relating to the products manufactured by the Company. 
ACKNOWLEDGEMENTS 
Your Directors thank to the company's employees, customers, vendors, shareholders & bankers for their 
continuous support. Your Company's growth has been possible due to their hard work. co-operation & support. 
Your Directors also thank government of India, Government of various states in India, government departments 
and agencies for their co-operation. 
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT 
The Directors present their report on the specified matters to the extent relevant or within limits that in their 
opinion are imposed by the company's own competitive position, as under:- 
INDUSTRY STRUCTURE AND DEVELOPMENT 
No reliable and published data is available specifically on boron product industry. As boron minerals are not 
found in India, thus the basic inputs have to be essentially imported. 
OPPORTUNITY, THREATS, RISKS ANO CONCERNS 
As. the basic input of boron minerals are imported, thus timely availability of basic inputs at competitive prices in 
desired quality,composition and quantities has been, contlnucsto be and expected to remain a matter of concern, 
risk and threat, The company is continuously engaged in exploring and developing alternative sources for 
imported raw material to minimize the risk. 
SEGMENT WISE OR PRODUCT-WISE PERFORMANCE 
The company is operating in a single reportable segment i.e. manufacturing and selling of Chemicals. The 
disclosures requirement of the Indian AccountlngStandard (AS) 108 "operating Segment" notified under Section 
133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rule, 2014are notapplicab 
OUTLOOK 
The domestic market for Boron products is expanding every year and the Company can sell more quantity, as its 
products are well known for its quality. 
Company had received certification with Bureau of Indian Stand a.rd and is manufacturing boric acid according to 
the relevant BJS standard. 
During the year the company has started installation of new plant of boric acid derivatives at the current location 
of the plant at Pithampur, The installation of the plant expected to be completed by the end of September, 2023 
and the actual production expected to be start from the November, 2023. 
INTERNALCONTROLSYSTEMANOTHEIRADEQUACV 
The Company has proper and adequate systems of internal controls to provide reasonable assurance that all 
assets arc safeguarded; prevention and detection of frauds and errors, the accuracy and completeness of the 
accounting record. timely preparation of reliable financial disclosures, transactions are authorized and recorded 
correctly to ensure compliance with policies and statutes. 
Based on the framework of internal financial controls and compliance system established and maintained by the 
Company, the work performed by the internal, statutory and secretarial auditors, including the audit of internal 
financial controls over financial reporting by the statutory auditors and the reviews performed by management 
and the relevant board committees, including tbe audit committee, the board is of the opinion that the Company's 
internal financial control were adequate and effective during the financial year 2023. 
Internal control systems have been found to be adequate and commensurate with the size and nature of the 
business ofthecompa.ny and are reviewed from time to time for further improvement. 
DISCUSSION ON FINANCIAL PERFORMANCE WITH RESPECT TO OPERATIONAL PERFORMANCE 
The net sales in current year stood at Rs. 21,496.93 Lakhs as compared to Rs.17,541.89 Lakhs in previous year; 
which is highe1-by2l.69% due to increase in volume and better realization. 
HUMAN RESOURCES DEVELOPMENT &MANAGEMENT 
The total permanent employees of the company are 98. There are no other reportable material developments in 
the matterofhuman resources and industrial relations, which were cordial throughout the year. 
RJSl<ANDCONCERNS 
The risks faced by the company are raw material risk, quality risk, competition risk, foreign exchange risk, 
realization risk, cost risk. 
The risk management committee bas mitigation plan against above risk. Company is continuously engaged in 
exploring and developing alternative sources of imported raw material to mitigate the raw material risk. Highest 
quality parameters are set for the production of the boron products; also ensure that there should be continuous 
supply of material to the customers which will mltigate the quality and competition risk. To mitigate the foreign 
exchange risk, company prefers to buy material on receipt of documents. If there is import of raw material on 
credit basis, the same are hedged. 
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Total amount Amount Unsoent 
spent for the Total amount transferred to Amount transferred to any fund specified under 

financial year unspent CSR Account as per schedule VII as per second proviso to section 
section 135(6) of the Act 135(5) of the Act 

Amount Date of Name of the Amount Date of 
transfer fund Transfer 

Rs. 79 Lakhs NIL - - NIL - 

3. Provide the web-link where composition of CSR committee, CSR policy and CSR Projects approved by the Board are 
disclosed on the website of the company Composition of the CSR Committee shared above is available on the 
Company's website at http://www.indoborax.com/Board-Of-Dircctor.php and CSR policy & CSR Report: 
http://www.indoborax.com/CSR-Policy.php 

4. Provide the details of impact assessment of CSR projects carried out in pursuant of sub-rule (3) of Rule 8 of the 
Companies (Corporate Social Hesponslbility Polley} Rules, 2014, If applicable (attach the report): Not Applicable 

5. Details of the amount available for set off in pursuance of sub·rule(3) of rule 7 of'the Companies, (Corporate Soda! 
Responsibility Policy) Rules, 2014and amount required forsetofffor the financial year.ifany: Not Applicable. 

6. Average netprofitofthecompanyas persection 135(5} ofthe Act; Rs. 3946.16 Lakhs 
7. a] Two percentoftheaverage net profit of the Company as persection 135(5) of the Act: Rs. 78.92 Lakhs 

b) Surplus arising out of the CSR prolectsor programs or activities of the previous financial years: NIL 
c) Amount required to be set off for the financial year, if any: NIL 
d) Total CSR obligation for the financial year (7a+ 7b+ 7c): Rs. 78.92 Lakhs 

8. a) CSR amount spent or unspent for the financial year: 

Number of 
Number of 

Sr. Designation/Nature of Meetings of CSR meetings of CSR 
Name of the Director Conunittee 

No. Directorship Committee held attended during during the year thevear 
Chairman, 

1. Mr. Arun Sureka Independent Non- 2 2 
executive Director 

2. Mr. Sajal Jain Member, Executive 2 2 Director 
Member, Non- 

3. Mrs. Sreelekha Jain Independent Non- 2 2 
executive Director 

4 Mr. Sachin Gupta Member, Independent 2 2 Non-executive Director 

(E INDO BORAX & CHEMICALS LIMITED 

ANNEXURE I TO DIRECTOR'S REPORT 
1. A brief outline of Corporate Social Responsibility Policy: 

Social and environment responsibility has always been at the forefront of lndo Borax & Chemicals Ltd.'s 
operating philosophy. We believe that to succeed, an organization must maintain highest standards of 
corporate behavior towards its employees, consumers and societies in which it operates. We are in the 
opinion that CSR underlines the objectives of bringing about difference and adding values in our 
stakeholder's lives. 
lndo Borax's Corporate Social Responsibility Policy is rooted in the Company's core values of quality, 
reliability and trust guided by best practices, and driven by our aspiration for excellence in the overall 
performance ofour business. 
The CSR activities undertaken by the company are within the broad framework of Schedule Vi I of the 
Companies Act, 2013. During the year company has provided financial aid to implementing agency for 
distribution of food grain to poor and needy students and their families in the rural areas. 

2. The composition of CSR committee: 



==============(zs':============== 
Arun Sureka 

Chairman, CSR Committee 
Salal Jain 
Managing Director 
13'' May, 2023 

c) Details of CSR amount spent against other than ongoing projects for the financial year: Not 
Applicable 

d) Amountspentinadministrativeoverheads: Rs. NIL 
c) Amount spent on Impact Assessment, ifapplicable: Not Applicable 
f) Total amountspentforthe Financial Year (Bb+Bc+Bd-Be]: Rs. NIL 
g) Excess amountfor set off lf'any: NIL 

9. a) Details ofunspentCSR amount for the preceding three financial year: Not Applicable 
b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial 

years: NotApplicable 
10. In case of creation or acquisition of capital assets, furnish the details relating to the asset so created or 

acquired through CSR spent in the financial year (asset-wise details) 
a) Date of creation or acquisition of capital assets(s): None 
b) AmountofCSRspentforcreatlon or acquisition of Capital asset: NII, 
c) Details of the entity or public authority or beneficiary under whose name such capital assets is 

registered, their address etc.: NotApplicable 
d] Provide details of the capital asserls) created or acquired (including complete address and 

location of the capital asset): Not Applicable 
11. Specify the reason(s), if the company has failed to spend two percent of the average net profit as per 

section 135(5) of the Act: Not Applicable 
We hereby confirm that the implementation and monitoring of CSR Policy, is in compliance with CSR 
objectives and Policy of the Company. 

Sr. Name Item Local Location Qf the Proje Amoun Amount Mode or Mode of 
No of the from the Arca(Ye Project ct t transferr lmplernentatl I mplernentetlou 

proje list of s/No) Durat allocat ed to on Direct Through 
ct acnvities ion ed for unspent (Yes/No) tmplementing 

in the CSR Aaencv 
Schedule State District project account Name CSR 
VII to the (Rs. In tor the Registra 
act Lakhs) project non No. 

as pet 
section 
135(5) 
of the 
Act 

l. Shlksh (I) Yes MahaJ·asht Mumbai, 5 60.00 NII No umkur CSROOOO 
n Er.:i.dlcatln ra Th::ine, Years llndh· 3196 
Sayara 6 hunger, Pefghar Apnng 
i\bhly poverty R:llgad Satn•ll 
•• and & latna k 

matnutrlti dlstriets Sansth 
on a 
(10 
Pronto ting 
Education 

2 Muft (0 \'~~ .Muharasbt Vas hf, 3 19.00 Ntl No Partner CSROOOl 
Dhany Erartlcnnn ,. Patg.h.:i.r. Ye,,nt of l{oly 6107 
a • hunger, Nashlk Gus11CI 
Vit<tp poverty Ministr 

•nd tes 
millnurrici Trust 
on 

1'otal 79.00 

b) Details of CSR amount spent against ongoing projects for the financial year: 

(E INDO BORAX & CHEMICALS LIMITED 



==============29============== 

Sr. Name of the Nature of Duration of Salient terms Date of Amou Date of 
No. related party and contract/arr contract/ arr of Approval nt special 

nature of angement/tr angement/t contract/arra by the paid resolutio 
relationship ansacuons ransacttons ngement/tran Board as n passed 

sactions advan In 
including the cc, if general 
value, if any any meeting 

under 
provision 
to section 
188 

1 Mr. Saum ya Jain is Appointed as 1" October, Salary of Rs. 29th May, NII 14•h 
son of Mr. Sajal Business 2019, 64.21 Lakhs 2019 Septemb 
Jain, Managing Development ongoing er, 2019 
Director & Mrs. Manager 
Sreelekha Jain, 
Non-Executive 
Director 

2 Mr. Sajal Jain, Acconunodat 3rd May, Rent of Rs. 30th April, Nil NA 
Managing Director ion provided 2022 for 5 57.60 Lakhs 2022 
of the Company years per annum 

for three 
years 
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ANNEXURE II TO DIRECTOR'S REPORT 
FORM NO. AOC -2 

[ Pursuant to Clause (h) of sub-section (3) of Section 134 of the Companies Act, 2013 and Rules 8(2) of the 
Companies (Accounts) Rules, 2014] 

Form for disclosure of particulars of contracts/arrangements entered into by the company with related 
parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including certain arms- length 
transactions under third proviso thereto. 

1. Details of contracts or arrangements or transactions not at arm's length basis. 
i. Name of the related party and nature ofrelationship: Not Applicable 
ii. Nature of contracts or arrangements or transactions: Not Applicable 

iii. Duration ofthecontracts/arrangementsortransactions: Nor Applicable 
iv. Salient terms of the contracts or arrangements or transactions including value: Not Applicable 
v. Justification for entering into such contracts or arrangements or transactions: NotApplicable 
vi. Dateofapproval by the Board: Not Applicable 
vii. Amount paid as advance, ifany: Not Applicable 

viii. Date on which special Resolution was passed in general meeting as required under first proviso 
to section 188: Not Applicable 

2. Details of material contracts or arrangements or transactions at arm's length basis. 
There were no material contracts or arrangement or transactions entered into during the year ended 31" 
March, 2023 crossing materiality threshold of 10% of the annual consolidated turnover of the Company. 
The details of contracts or arrangement or transactions at arm's length basis for the year ended 31" 
March, 2023 are as follows: 
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The Members of 
lndo Borax & Chemicals Ltd 
CIN: L24100MH1980PLC023177 
302. Link Rose. Linking Road, 
Santacruz (West), Mumbai 400054 

I have conducted the secretarial audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by lndo Borax & Chemicals Limited (hereinafter called the Company). 
Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating the corporate 
conducts/statutory compliances and expressing my opinion thereon. 

Based on my verification of the books, papers, minute books, forms and returns filed and other records 
maintained by the Company and also the information provided by the Company, its officers, agents and 
authorized representatives during the conduct of secretarial audit, I hereby report that in my opinion, the 
Company has. during the audit period ended on 31~March,2023, complied with the statutory provisions listed 
hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the 
extent, in the manner and subject to the reporting made hereinafter: 

I have examined the books. papers, minute books, forms and returns filed and other records maintained 
by lndo Borax & Chemicals Limited ("The Company") for the period ended on 31" March, 2021 according to the 
provisions of: 

i. The Companies Act, 2013 (the Act) and the Rules made thereunder; 
ii. The Securities Contracts (Regulation) Act, 1956 ('SCRA') and the Rules made thereunder; 
iii. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 
iv. Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the 

extent of Poreign Direct Investment, Overseas Direct Investment and External Commercial 
Borrowings; 

v. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 
lndiaAct,1992 ('SEBI Act') to the extent applicable to the Company:- 

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations. 2011; 

b. The Securities and Exchange Board oflndia (Prohibition of lnstder Trading] Regulations, 1992; 
c. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 

Regulations.1993 regarding the CompaniesActand dealing with client; and 
d. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; (not 

applicable to the company as there was no reportable event during the financial year under 

To, 

Secretarial Audit Report 

For the Financial Year Ended 31" March, 2023 

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies (Appointment and 
Remuneration of Managerial Personnel) Rules. 20141 

Secretarial Audit Report 

For the Financial Year Ended 31" March, 2023 

(E INDO BORAX & CHEMICALS LIMITED 
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Membership No. A25324 

CP No.10235 

Company Secretaries 

Prasad Parah 
Proprietor Place.-M umbai 

Datc:-13" May, 2023 
UDIN NO. A025324E000302865 
Peer Review UI no 12011MH1850400 

For Prasad Parah & Associates 

review) 

c. The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

VI. Other laws specifically applicable to the company namely: 

1. Water( Prevendon and Control of Pollution) Act, 1974; 
2. Air (Prevention and Control of Pollution) Act, 1981; 
3. Indian Boiler Act, 1923 and mies issued thereunder; 
4. The Electricity Act, 2003 and rules issued thereunder. 

I have also examined compliance with the applicable clauses of the following: 

i) Secretarial Standards issued by The Institute of Company Secretaries of India with respect to 
MeetingofBoard of Directors (SS-1) and General Meetings (SS-2). 

ii) The Listing Agreements entered into by the Company with the BSE Limited and the National 
Stock Exchange of India Limited read with the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations 2015. 

During the period under review the Company has complied with the provisions of the Act, Rules, 
Regulations, Guidelines, Standards, and Listing Agreements etc. 

Further I would like to comment that company bad given I CD of Rs. 509.0 Lakhs to Radius Estate Projects 
Private Limited (formerly known as Vishwarop Realtors Private Limited) is in the process of corporate 
insolvency process under The Insolvency and Bankruptcy Code, 2016 {IBC) for the outstanding amount of Rs. 
509.04 lakhs, The outcome of the NCLT has not yet received. Due to uncertainty in realization of the said debt 
company has not provided interest on the said loan. 

Further. company has written off Rs. 48.79 Lakhs as no more receivable against loan given to one party as 
management expect the same is notrecoverable and debited to other comprehensive income. 

I furtherreportthat: 

The Board of Directors of the Company is duly constituted with proper balance of Executive and Non 
Executive Directors and Independent Directors. Adequate notice was given to all Directors at least seven days in 
advance to schedule the Board Meeting. Agenda and detailed notes on agenda were sent in advance, and a system 
exists for seeking and obtaining further information and clarification on the agenda items before the meeting and 
for meaningful participation al the meeting. 

Decisions at the Hoard Meetings, as represented by the management, were taken unanimously. I further 
report that as per the explanations given to me and the representations made by the management and relied 
upon by me there are adequate systems and processes in the Company commensurate with the size and 
operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and 
guidelines. 
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Membership No. A25324 
CP No.10235 

Prasad Parab 
Proprietor Placer-Mumbal 

Dare- 13" May, 2023 
lJDIN NO. A025324E000302865 
Peer Review UI no 12011MH1850400 

The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the 
efficacy or effectiveness with which the management has conducted the affairs of the company. 

For Prasad Parah & Associates 
Company Secretaries 

The Compliance of the provisions of Corporate and other applicable laws, rules, regulations, standards is 
the responsibility of the management. My examinations were limited to the verification of procedure on test 
basis. 

Wherever required, I have obtained the Management representation about the Compliance of laws, rules 
and regulations and happening of events etc. 

I have not verified the correctness and appropriateness of financial records and Books of Accounts of the 
Company. 

I have followed tbe audit practices and process as were appropriate to obtain reasonable assurance about 
the correctness of the contents of the Secretarial records. The verifications was done on test basis to ensure that 
correct facts are reflected in Secretarial records. I believe that the process and practices, l followed provide a 
reasonable basis for our opinion. 

Maintenance of Secretarial record is the responsibility of the management of the Company. My 
responsibility is to express an opinion on these secretarial records based on our audit. 

My report of even date is to be read along with this letter. 

To, 
The members, 
lndo Borax & Chemicals Ltd 
CIN: L24100MH1980PLC023177 
302, Link Rose, Linking Road, 
Santacruz (West), Mumbai 400054 

Annexure A to Secretarial Auditors' Report 

This Report is to be read with my letter of even date which is annexed as Annexure A and forms an integral 
part of this report. 

(E INDO BORAX & CHEMICALS LIMITED 
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Attendance of each Director at the Board Meetings and last Annual General Meeting: 

During the financial year 2022-23 the Board of Directors met 6 times on the following dates: 30-Apr-2022, 28- 
May-2022, 28-july-2022, 15-Sep-2022, 8-Nov-2022 and 10-Feb-2023. 

During the year a separate meeting of the independent directors was held lnrer-alia to review the performance of 
the non-independent directors and the board as a whole. 

Independent Directors are non-executive directors as defined under Regulation 16(1) (b) of the SEBI Listing 
Regulations and Section 149(6) of the Companies Act. 2013. The maximum tenure of the independent directors is 
in conformity with the Act. All the independent directors have confirmed that they meet the criteria of 
independence as mentioned under regulation 16 (1) (b) of the SEBI Listing Regulauons and Section 149(6) of the 
Act. 

The Company has a balance and diverse Board of Directors, which primary takes care of business needs and 
stakeholders interest. The composition of board was in compliance as per regulation 17 of SEBI (Listing 
Obligation and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"). 

The Board of Directors comprises of Chairman & Managing Director; Executive Director, Non-Executive Women 
Director and three Non-Executive Independent Directors. Since the Chairman is executive, the Board's 
composition meets with the stipulated requirement of at least half of the board comprising Independent 
Directors. The present strength of the board reflects judicious mix of professionalism, competence and sound 
knowledge which enables the board to provide effective leadership to the company. 

The Board provides guidance and independent views to the Company's senior management while discharging it 
fiduciary responsibilities. 

2. BOARD OF DIRECTORS 

The company has a code of conduct for employees including Directors. The Company is in compliance with the 
conditions of corporate governances as required under SEBI (Listing Obligation and Disclosures Requirements) 
Regulation,2015. ("SEBI Listing Regulations') as applicable. 

The Company's philosophy is to conduct its affairs in a manner which is transparent, clear and evident to those 
having dealings with or having a stake in the Company, namely shareholders, lenders, creditors and employees. 
The Company's philosophy on Corporate Governance is thus concerned with the ethics and values of the 
Company and its Directors, who are expected to act in the best interest of the Company and remain accountable to 
shareholders and other beneficiaries fortheiraction. We consider it our inherent responsibility to disclose timely 
and accurate information regarding our financials, performance and governance of the company. 

1. COMPANY'S PHILOSOPHY ON CORPORATE GOVERNANCE 

(E INDO BORAX & CHEMICALS LIMITED 
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• The board has identified the following skills/expertise/competencies fundamental for the effective 

functioning of the Company which are currently available with the Board: 

The Board has laid down a code of conduct of Business and Ethics for Board Members and Senior 
Management staff of the company and the same is available on company's website. The Board 
Members and Senior Management staff have affirmed compliance with the said code of conduct. 

• Code pf Conduct 

• The terms and conditions of appointment of the Independent Directors are disclosed on the website of 
the Company. 

• The gap between two meetings did not exceed one hundred and twenty days. 

Mr. A run Sureka Mrs. Sreelekha Jain Mr. Saia! lain 
500 20,77,020 86,55,390 

• Details of equicyshares of the Company held by the Directors as on 31mMarch,2023 are given below: 

• The directors familiarization program imparted to Independent Directors are available on the 
website of the company www.indoborax.com 

• ** 1 ncludes the Public Company and Foreign Company but exclude Private and Section 8 Company. 

• *E.D. - Executive Director, N.E.D- Non l~xecutive Director, I - Independent 

Name of Director Relationsh Category Designatto No. of Atten No.of No. of 
Ip With • n Board danc Director Chair 
other Meetin c at ships in man sh 
Directors gs last other ip/Me 

Attend AGM Boards mbers 
ed (Excluding hip in 

alternate other 
Directorshi Board 

pand Commi 
private ttees 

companies) 
•• 

Husband 
Mr. Sajal Jain of Mrs. Promoter MD & CFO 6 Yes Nil Nil 

Sreelekha &E.D 
Jain 

Mrs. Srcclckha Wife of Mr. 
N.E.D. Director 6 Yes Nil Nil Jain Saia! lain 

Mr. G. R. Parmar None E.D Executive 6 Yes Nil Nil Director 
Mr. Arun Sureka None l&N.E.D Director 6 Yes Nil Nil 

Mr. N. K. Mittal None I & N.E.D Director 6 Yes Nil Nil 
Mr.Sachin N. None l&N.E.D Director 6 Yes Nil Nil 
Guo ta 
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==============35============== 
The previous AGM of the company was held on 27'' August, 2022 and was attended by Mr. A run Sureka, Chairman of 
the Aud it Committee 

As on 31" March, 2023, the audit committee comprises of Pour ( 4} Directors, outofwhkh three (3) are Independent 
Directors and one (1) Executive Director. The Audit committee met 6 times on the following dates: 30-Apr-2022, 
28-May-2022, 28·July·2022, 15·Sept·2022,0B·Nov·2022 and lO·Feb-2023. 

Name of Member Designation No. of Committee meetings Attendance 
held 

Mr. A run Sureka Chairman 6 6 
Mr. Narendra K. Mittal Member 6 6 
Mr. Sajal Jain Member 6 6 
Mr. Sachin Guota Member 6 6 

c) The composition of Audit Committee and the details of the meeting attended by the Directors are given 
below: 

• To review the financial statements before submission to the board. 
• To review reports of the Auditors and internal auditors 
• To oversight reporting process and the disclosure of its financial information to ensure that the 

financial statements are correct. 
• To recommend the appointment, remuneration and terms of appointment of the Auditors including 

cost auditors and secretarial auditors of the company etc. 
• Reviewing. with the management, the quarterly financial statements before submission to the board 

for approval. 
• Approval or any subsequent modification or transactions of the company with related party. 
• Evaluation of internal financial controls. 
• Establish a vigil mechanism for directors and employees to report genuine concerns in such manner as 

may be prescribed. 
• Review the information required as per SEBl Listing Regulations. 

b) The terms or reference oftheaudltcommlttee are broadly as under: 

a) The audit committee of the Company is constituted in line with the provisions of Regulation 18 ofSEBl 
Listing Regulations, read with Section 177 of the Companies Act, 2013. 

3. Audit Committee: 

iii. Experience in developing good corporate governance practices, serving the best interest of 
all stakeholders, driving corporate ethics and values. 

ii. Knowledge and skills in accounting. finance, tax and financial management and financial 
reporting process. 

i. Leadership experience in areas of business development, strategy and planning in guiding 
and leading management teams to make decisions in uncertain environment. 

(E INDO BORAX & CHEMICALS LIMITED 
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The non-executive directors (including independent directors) will receive remuneration by way offees 
for attending meeting of boards or committee thereof, as decided by the committee from time to time 
subject to the limits defined underthe Companies Act. 2013 and rules. 

The remuneration of the Managing Director & Executive Director aTe determine by the Nomination and 
Remuneration Committee, comprising of three independent directors. The commission payable to 
Managing Director is directly linked with the performance of the company which is governed by 
member's resolution. During the year; board has re-appointed and approved remuneration of Mr. Sajal 

The remuneration policy of the company enables to attract, retain and motivate employees to achieve 
results. 

v. Remuneration Policy: 

The performance evaluation criteria for independent directors is determined by the Nomination and 
Remuneration Committee. The evaluation of Directors carried out on the basis of factors like participation 
and contribution by director, commitment, effective deployment of knowledge and expertise, relationship 
with stakeholders, integrity and confidentiality and independenceofjudgmentand behavior. 

iv. Performance evaluation criteria for Independent Directors: 

iii. The broad terms of the role of the Nomination and Remuneration Committee arc as under: 
L Recommend to the Board its composition, the setup and composition of the committees. 
2. Recommend to board a policy relating to the remuneration of the directors, key managerial 

and senior managerial personnel. 
3. Formulate criteria for evaluation of every director's performance 
4. Devising policy on board diversity. 
S. Recommend to the board appointment, removal of Director, KMP and Senior Management 

Personnel. 
6. Succession planning for replacing Key Executives and overseeing. 
7. Any other matter as board may decide from time to time. 

Nomination and Remuneration Committee met once i.e. on 10-Feb-2023. 

The previous AGM of the company was held on 27'" August, 2022 and was attended by Mr. Arun Sureka, 
Chairman of the Nomination and Remuneration Committee 

Name of Member Designation No. of Committee Attendance 
meetings held 

Mr. Arnn Sureka Chairman 1 1 
Mr. Narendra K. Mittal Member l 1 
Mr. Sachin N. Guota Member 1 1 

ii. The Nomination and Remuneration Committee comprised of three (3) independent directors' 
viz. Mr. Arnn Sureka (Chairman), Mr. N. K. Mittal (Member) and M1: Sachin N. Gupta (Member). 

i. Pursuant to Section 178 (1) oftbe Companies Act, 2013, the company has the Nomination and 
Remuneration Committee. 

4. Nomination and Remuneration Committee: 
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Name of Member Designation No. of Committee meetings Attendance 
held 

Narendra K. Mittal Chairman 2 2 
Sreelekha Jain Member 2 2 
Sachin Gupta Member 2 2 

1. The Company has taken Group Gratuity Policy and contribution for the Managing Director, is not 
separately determined hence not included above. 

2. In the Board meeting held on 13"' May, 2023, the board of directors has re-appointed Mr. Sajal Jain, as 
Managing Director and CFO for the further period of five (5) years w.e.f. 27'" May, 2023, subject to approval 
of the members in thccnsuingAnnual General Meeting. 

3. Mr. Sajal Jain, Director. retires by rotation at the ensuing Annual General Meeting and being eligible, offer 
himself for re-appointment. 

5. Stakeholders Relationship Committee: 
Pursuant to Section 17B(S) of the Companies Act, 2013 and Regulation 20 ofSEBI Listing Regulation, the 
company has formed "Stakeholders Relationship Committee". The Committee specifically looks into the 
redressal of Shareholders/ Investors Grievances, if any; like grievances not addressed or Non-receipt of 
Annual Report/dividend warrants etc.and other related issues. 
During the year; the Stakeholders Relationship Committee had been reconstituted. M.1: Arun Sureka, 
Independent Director has been resigned and Mr. Sachin Gupta, Independent Director has been appointed 
as a member of the Committee w.e.f. from 30'" April, 2022. 
The composition of Shareholders' Grievances Committee and the details of the meeting attended by the 
Directors are given below: 

Name of Director Salary Benefits Commission Meeting Total Service Contract, Notice 
&HRA Fees Period, Severance Pees 

Mr. Sajal Jain 153.60 4.80 543.53 Nil 701.93 Contractual-retirement 
bv rotation 

Mr. Govind 17.26 - - Nil 17.26 Contractual-retirement 
Parmar bv rotation • 
Mrs. Sreelekha -- -- -- 0.30 0.30 Retirement by Rotation 
lain 
Mr. Arun Sureka -- -- -- 0.48 0.48 - 
Mr. N. K Mittal -- -- -- 0.48 0.48 - 
Mr. Sachin Guota -- -- -- 0.54 0.54 . 

(Rs. Jn Lakhs] Directors' Remuneration during 2022-23 vi. 

(E INDO BORAX & CHEMICALS LIMITED 

Jain, as Managing Director & Chief Financial Officerw. e. f. 27"' May, 2023,subject to member's approval in 
ensuing general meeting. The commission is paid only to the Managing Director and after approval of the 
accounts by shareholders in the Annual General Meeting. 

The Company does not have any Employee Stock Option Scheme. 

Annual Remuneration payable to employees comprises two pares- salary component and 
bonus/incentives component based on the extentofacbievementofthe individuals and the performance 
of the business unit 

The remuneration policy is available on http://www.indoborax.com/Nomination-Remuneration 
Policy.php 
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b) Postal Ballot 
i] During the year company has not passed any special resolution through postal ballot 
ii) Details of special resolution proposed to be conducted through postal ballot. None of the 

businesses proposed to be transacted at the ensuing AGM requires passing of special 
resolution through postal ballot 

8. .Other Dlsclosures. 
i. There were no transactions of material nature with the Promoters. Directors or the 

Management, subsidiaries or relatives etc. that may have potential conflict with the interest of 

Financial Date Time Venue No. of Special 
Year Resolutions 

Meeting conducted through 1 
2019-20 26.09.2020 1.00 p.m. VC/OAVM pursuant to MCA 

Circular 
Meeting conducted through 2 

2020-21 28.08.2021 1.00 p.m. VC/OAVM pursuant to MCA 
Circular 
Meeting conducted through - 

2021-22 27.08.2022 LOO p.m. VC/OAVM pursuant to MCA 
Circular 

During the year under review, the Committee met 2 ti meson following dates: 28-)uly-2022 and on 10-Feb- 
2023. 

7. General Body Meetings: 
a) Annual General Meeting 

The last threeAnnual General Meetings were held as under: 

Name of Member Designation No. of Committee meetings held Attendance 

Arun Sureka Chairman 2 2 
Sajal Jain Member 2 2 
SreeJekha Jain Member 2 2 
Sachin Guota Member 2 2 

During the year underreview, the Committee met on two (2) times i.e. on 8-Nov-2022 & 10-Feb-2023. 
• Number of Complaints received during the year ended 31.03.2023-9, Number of Complaints 

not resolved up to 31n March 2023-NI L, NumberofShareTransfers pending as on 31.03.2023 
-NIL, Number of Share Transfers pending for more than 30 days as on 31.03.2023- Nil 

• Name & Designation of Compliance Officer- M1~ Pravin Chavan - Company Secretary & 
Compliance Officer 

• The previous AGM of the company was held on 27" August, 2022 and was attended by Mr. 
Narendra K. Mittal, Chairman of the Stakeholders Relationship Committee 

6. Corporate Social Responsibility Committee: 
Pursuant to Section 135 of the Companies Act, 2013 read with Companies (Corporate Social 
Responsibility Policy) Rules, 2014, committee was formed by the Board of Directors as "Corporate Social 
Responsibility Committee". 
The composition of Corporate Social Responsibility Committee and the details of the meeting attended by 
the Directors are given below: 

(E INDO BORAX & CHEMICALS LIMITED 
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the Company at large. For details of related party transactions refer financial accounts. 
ii. There were no instances of non-compliance nor have any penalties, strictures been imposed 

by Stock Exchange or SEBI or any other statutory authority during the last three years on any 
matter related to Capital markets, except, the company has received notice towards non 
compliance under regulation 17(1), relating to vacancy created by death of late Mr. S. !<.Jain, 
Chairman & Managing Director, however company had complied the provision by appointing 
Additional Director on 14"' June, 2021. In this respect company had applied for waiver of the 
fine levied by the exchange, the exchange had accepted our waiver application and no fine is to 
be paid. Further, in the board meeting held on 12"' November, 2021, company had appointed 
Independent Director and re-designate of Mr. Govind Parmar, from Independent Director to 
Executive Director, due to this total strength of the board becomes seven directors, as our 
Chairman is executive director half of the board should be Independent Director. Company 
had complied with this provision within stipulated time of 90 days, however exchange had 
levied fine of Rs. 6.65 Lakhs plus GST thereon, on the contention that company should not get 
90 days period to make the board strength as per regulation 17(1). Company had already 
complied with the provision regulation 17(1) and also filed appeal for waiver of fine with 
exchange. 

iii. The board has approved a policy for related party transactions which has been uploaded on 
the Company's website http://www.indoborax.com/RPT-Transactions.php. The related party 
transactions have been approved by the Audit Committee. 

iv. The Whistle Blower policy is in place, and it is hereby affirmed that no personnel bas been 
denied access to the audit committee. The said policy has been uploaded on the website of the 
company http://www.indoborax.com/Wh istel-Blower-Pol icy.Jili.p. 

v. The Company has also adopted Policy on determination of material subsidiary, which has 
been uploaded on the Company's website http://www.indoborax.com/RPT-Policy.php. The 
Company has complied with the mandatory requirements. It has fulfilled the following 
discretionary requirements as prescribed in Schedule IJ of Part E of the SEBI Listing 
Regulations: 
The auditor's report on statutory financial statements of the company are unmodified. 

vi. The company has adopted a policy on determination of materiality for disclosures. 
vii, The members of the board and senior management personnel have affirmed compliance with 

the code of conduct applicable to them. The certificate by the Chief Financial Officer and the 
Managing Director is part of this report. 

9. Declaration regarding compliance by board members and senior management personnel with the 
Company's Code of conduct: 
The members of the board and senior management personnel have affirmed the compliance with Code 
applicable to them during the year ended 31u March, 2023. The annual report of the Company contains a 
certificate by the Managing Director in terms ofSEBI Listing Regulations on the compliance declarations 
received from Independent Directors, Non-executive Directors and Senior Management. 

10. Means of Communication: 
The Company communicates with its shareholders on an annual basis through the Annual Report. The 
quarterly, half-yearly, nine monthly and yearly results are puhllshed in newspaper -Free Press Journal in 
English language & in Navshakti in Marathi. 

No presentations have been made to institutional investors or to the analysts. 
· The Management Discussion and Analysis Report forms part of Directors Report. 
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I. Address for Correspondence 
Registrar and Transfer (R & T) Agents: 
Link lntime India Pvt Ltd, C-101, 247 Park, LBS Marg, Vikhroli (W), Mumbai- 400 083, Ph. (0)- 810 811 
6767, Toll Free No. 1800-1020-878, E-mail: rnt.helpctesk@linkintime.co.in 

BSE NSE 
Months High Low High Low 

(Rs) (Rs) (Rs) (Rs) 
Anril -2022 178.00 140.00 184.65 142.30 
Mav-2022 158.00 109.75 160.00 109.S 
lune-2022 118.70 95.00 118.80 95.10 
]ulv-2022 134.80 102.95 134.20 I 03.40 
Au~ust-2022 155.00 120.00 155.00 119.65 
Seotember-2022 151.00 125.00 150.50 124.30 
October-2022 134.20 121.95 133.95 121.JO 
November-2022 158.40 121.10 158.90 123.00 
necember-zozz 156.80 1Z3.70 157.00 121.25 
lanuarv-2023 143.30 121.70 142.10 121.25 
Februarv-2023 139.05 112.20 139.00 111.95 
March-2023 121.00 96.80 121.00 96.45 

j. Corporate Identity Number L24100MH1980PLC023177 

k. Monthly high/ low price at The Bombay Stock Exchange Ltd (Financial Year 2022-23): 

Listing fees as applicable have been paid 

Annual Custody fees have been paid 

As mentioned in the Notice ofthisAGM 

Dividend, if approved, shall be paid/credited on or after 23'' 
August, 2023 

BSE Ltd, (BSE) Mumbai & National Stock Exchange of India Ltd 
(NSE) 

(The Kolkatta Stock Exchange Ltd. - Delisting confirmation from 
The Kolkatta Stock Exchange is still awaited) 

524342- BSE Limited. 

IN DO BORAX Eq-NSE Ltd 

NSDLand CDSL 

ltfE803D01021 

f. Depositories 

g. ISIN No. 

h. Listing fees for2023-24 

i. Custodial Fees to Depositories 

e. StockCode 

d. Listing on Stock Exchanges 

b. Record Date/Book Closure date 

c. Dividend payment Date 

11. General Information for Shareholder: 

a. Annual General Meeting 

The Company is conducting meeting through VC/OAVM pursuant to the MCA circular elated May 5, 2020 
and as such there is no requirement to have a venue fortheAGM. For details please refer notice of this AGM. 

As required, information relating to quarterly financial results.shareholdmg pattern etc. were provided to 
BSE Ltd, The National Stock Exchange of India Ltd and is available on website www.indoborax.com. 
www.bseindia.com and www.nseindia.com. 
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p. OutstandingGDRs / ADRs /Warrants or any Convertible instruments: 

The Company has not issued any GD Rs/ AD Rs/ Warrants or any Convertible instruments. 

Sr. Category of No.of %to 
No. Holders Shares Total 

Shares 

1 Indian 1,70,08,007 53.00 Promoters 

2 Non- 
Residents/Flis/ 6,80,052 2.12 
OCBs 

3 Other 
Corporate 5,05.141 1.57 
Bodies 

4 Indian Public 1.15.03,343 35.85 

5 Clearing 9.777 0.03 Members 
6 l.EPF Account 23,83,680 7.43 

Total 3,20,90,000 100.00 

Shareholding Pattern ason 31-Mar· 2023 

No.of 
Number of equity Share No.Of 

shares held holders % Shares % 

1 - 500 17,932 83.40 18,20,327 5.67 
501 - 1000 1,925 8.95 16,90,492 5.27 

1001 - 2000 811 3.77 13,26,384 4.13 
2001 . 3000 269 1.25 7.11,841 2.22 
3001 . 4000 1.43 0.67 s.i 5,907 1.61 
4001 . 5000 140 0.65 6,73,844 2.10 
5001 . 10000 153 0.71 1,128,807 3.52 

10001 & Above. 128 0.60 2,42,22,398 75.48 
Total 21,501 100.00 3,20, 90,000 100.00 

In Phvsical Form 9,45.000 2.94 
In Electronic Form 3,11,45,000 97.06 

o. Distribution ofShareholdingas on 31-Mar-2023: 

n. Dematerialization of Shares: 

The Company's shares are compulsorily traded in dematerialized form on BSE and NSE. As on 31-Mar- 
2023. 3,11,45,000 equity shares representing 97.06 % of the Company's paid-up equity share capital is 
held in electronic form. 

Compliance Officer: 
Pravin Chavan, Company Secretary & Compliance Officer 
lndo Borax & Chemicals Ltd 
302, Link Rose, Linking Road, Santacruz (West). Mumbai -400 054 
Tel-+9122 26489142, Fax-+9122 26489143 
Evmai I: comp I ianccofficcr@jndoborax.com 

m. ShareTransferSystem: 

In terms of Regulation 40(1) of SEBI Listing Regulations, as amended from time to time, transfer. 
transmission and transposition of secunttes shall be affected only in dematerialized form. 

Pursuant to SEBI Circular dated 25'" January. 2022, the listed companies shall issue the securities in 
dematerialized form only, for processing any service requests from shareholder viz .. issue of duplicate 
share certificates, endorsement, transmission, transposition etc. After processing the service request, a 
letter of confirmation will be issued to the shareholders and shall be valid for a period on 120 days, within 
which the shareholder shall make a request to the Depository Participant for dematerializing those 
shares. If the shareholders fail to submit dematerialization request within 120 days, then the company 
shall credit those shares in the Suspense Escrow Demar account held by Company. Shareholders can 
claim these shares transferred to Suspense Escrow Demar account on submission of necessary 
documentation. 
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Financial Year Amount outstanding Due for transfer to 
as on 31.03.2023 (Rs. IEPF on 
In Lakhsl 

2015-2016 4.61 16 09 2023 
2016-2017 4.19 22 09 2024 
2017-2018 1.56 27 09 2025 
2018-2019 1.19 18 10 2026 
2019-2020 1.75 29/10/2027 
2020-2021 4.97 29/09/2028 
2021-2022 5.78 28/09/2029 

Information in respect of various outstanding dividends and the date by which they can be claimed by the 
shareholder from the Company are as follows: 

The members who have a claim on above dividends and shares may claim the same from IEPF Authority by 
submitting an online application in the prescribed Form No. IEPF-5 available on the website of 
www.jepf.gov.in and sending a physical copy of the same, duly signed to the Company. along with requisite 
documents enumerated in the Form No. lEPF-5. No claims shall lie against the Company in respect of the 
dividend/shares so transferred. The Members/claimants can file only one consolidated claim in a financial 
year as perthe IEPF Rules. 

Financial Amount of unclaimed dividend transferred Number of shares 
Year [Rs. In Lakhs) transferred 

2014-15 4.55 40.230 

Further, all the shares in respect of which dividend has remained unclaimed for seven consecutive years 
or more from the date of transfer to unpaid dividend account shall also be transferred to IEPF Authority. 
The said requirement does not apply to shares in respect of which there is a specific order of Court, 
Tribunal or statutory authority, restraining any transfer of shares. 

In the interest of shareholders, the Company send notices to the shareholders to claim their dividend in 
order to avoid transfer of dividend/shares to IEPF Authority. Notices in this regard also published in the 
newspapers and the details of unclaimed dividend and shareholders whose shares are liable to be 
transferred to the IEPF Authority.are uploaded on the Company's website. 

In light of aforesaid provisions, the company has during the year under review, transferred to JEPF the 
unclaimed dividends, outstanding for seven consecutive years. Further; shares of the Company in respect 
or which dividend has not been claimed for seven consecutive years or more, have also been transferred to 
the demataccountoflEPF Authority. 

The details of unclaimed dividend and shares transferred to IEPF during the year2022-23 areas follows: 

r. Unclaimed Dividend Amounts. 
Pursuant to Section 124 and 125 of the Companies Act, 2013 read with the Investor Education and 
Protection Fund Authority (Accounting, Audit, Transfer and Refund) Rules, 2016 ("IEPF Rules"), 
dividends, if not claimed for a consecutive period of7 years from the date of transfer to Unpaid Dividend 
Account of the Company, are liable to be transferred to the Investors Education and Protection Fund 
("IEPF"). 

Plot No. 43 to 46, 47 A, 48, 48A, Industrial Estate, Sector II. 
Pithampur-454 775. (M.P.) 

q. Location of Plant Facilities: 

Plant locations 
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Membership No. A25324 

CP No. 10235 

Prasad Parab 
Proprietor Place:-Mumbai 

Date» 13"' May, 2023 
UDJN NO. A025324E000302898 
Peer Review UI no l2011MH1850400 

To the Members of 

lndo Borax& Chemicals Ltd. 

We have examined the compliance of the conditions of Corporate Governance by lndo Borax Chemicals Limited. 
('the Company') for the year ended on March 31, 2023 as stipulated under Regulations 17 to 27, clauses (b) to (i) 
and (t) of sub- regulation (2) of Regulation 46 and para C, D and E of Schedule V of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing 
Regulations"). 

The compliance of the conditions of Corporate Governance is the responsibility of the management. Our 
examination was limited to the review of procedures and implementation thereof, as adopted by the Company for 
ensuring compliance with conditions of Corporate Governance. It is neither an audit nor an expression ofopinion 
on the financial statements of the Company. 

In our opinion and to the best of our information and according to the explanations given to us, and the 
representations made by the Directors and the Management and considering the relaxations granted by the 
Ministry of Corporate Affairs and Securities and Exchange Board of India warranted due to the spread of the 
COVID-19 pandemic, we certify that the Company has complied with the conditions of Corporate Governance as 
stipulated in the SE Bl Listing Regulations for the year ended on 31st March, 2023. 

We further state that such compliance is neither an assurance as to the future viability of the company nor of the 
efficiency or effectiveness with which the management has conducted the affairs of the Company. 

For Prasad Para b & Associates 
Company Secretaries 

CORPORATE GOVERNANCE COMPLIANCE CERTIFICATE 

By Order of the Board of Directors 
Sajal Jain 

Managing Director 
DIN-00314855 

Mumbai 
May 13, 2023 

t. Loans and Advances: The Company has not given any loans and advances to firms/company in which 
directors are interested. 

s. Disclosures with respect to demat suspense account/unclaimed suspense account: There are no 
shares in any demat suspense account or unclaimed suspense account. 

Members who have not encashed their dividend warrants pertaining to the aforesaid years may 
approach the company /its regtstrar, for obtaining payments thereof at least 20 days before they are 
due for transfer to the said fund. 
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Name: Prasad Giridhar Parab 
Membership No.: A25324 
UDIN:A025324E000302832 
CP No.10235 
Peer Review UI no 12011MH1850400 

Place: Mumbai 
Date: 13th May, 2023 

Ensuring the eligibility of for the continuity of every Director on the Board is the responsibility of the 
management of the Company; Our responsibility is to express an opinion on these based on our verification. This 
certificate is neither an assurance as to the future viability of the Company nor of the efficiency or effectiveness 
with which the management has conducted the affairs or the Company. 

Sr. 
Name of Director 

Date of appointment 
No. DIN in Company 

1 Arun Sunderlal Sureka 00148145 27/04/1987 
2 Saial Sushilkumar Jain 00314855 26/05/2008 
3 Narendra Nemi Chandra Mittal 00314916 18/08/1998 
4 Govind Ramlal Parmar 03556411 30/05/2011 
5 Sreelekha Saia! Jain 08057896 14/02/2018 
6 Sachin Naqarmal Gupta 09332193 12/11/2021 

lo my opinion and to the best of my information and according to the verifications (including Directors 
Identification Number (DIN) status at the portal www.mca.gov.in) as considered necessary and explanations 
furnished to me by the Company & its officers, I, hereby certify that none of the Directors on the Board of the 
Company as stated be.low for the Financial Year ending on 31st March. 2023 have been debarred or disqualified 
from being appointed or continuing as Directors of companies by the Securities and Exchange Board of India, 
Ministry of Corporate Affairs, Mumbai or any such other Statutory Authority 

I have examined the relevant registers, records, forms, returns and disclosures received from the 
Directors of Indo Borax & Chemicals Limited having CIN :-L24100MH1980PLC023177 and having registered 
office at 302, Link Rose, Linking Road, Santacruz (West), Mumbai 400054 (hereinafter referred to as 'the 
Company'), produced before me/us by the Company for the purpose of issuing this Certificate, in accordance with 
Regulation 34(3) read with Schedule V Para-C Sub clause lO(i) of the Securities Exchange Board oflndia (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

To, 
The Members oflndo Borax & Chemicals Limited 
302, Link Rose, Linking Road, 
Santacruz (West), Mumbai 40 0054 

(E INDO BORAX & CHEMICALS LIMITED 

CERTIFICATE OF NON-DlSQUALIFICATION OF DIRECTORS 
(Pursuant to Regulation 34(3) and Schedule V Para C clause (lO)(i) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015) 
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Based on the assessment carried out by the Board of Directors of the Company (Board) and the 
declarations of independence submitted by the Independent Directors, this is to confirm that in the 
opinion of the Board, the independent Directors fulfill the conditions specified in these regulations and 
are independent ofthe Management. 
Sajal Jain 
Managing Director 
Mumbai, dated May 13, 2023 

Board Confirmation 

To, 
The Board of Directors 
lndo Borax & Chemicals Limited 
Declaration pursuant to schedule Vofthe Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 
It is hereby certified and confirmed that as provided in SEBI Listing Regulations with the stock exchange, 
all the Board members and the Senior Management personnel of the Company have affirmed compliance 
with the Code ofconductofthe Company for the financial year ended 31" March, 2023. 
Sajal Jain 
Managing Director 
Mumbai, dated May 13, 2023 

Sajal Jain 
(Managing Director & Chief Financial Officer) 
Mumbai, May 13, 2023 

We hereby certify that: 
a. We have reviewed financial statements and the cash flow statement for the year ended 31" March,2023 

and that to the best of our knowledge and belief; 
i. These statements do not contain any materiaJJy untrue statement or omit any material fact or 

contain statements that might be misleading; 
ii, These statements together present a true and fair view of the Company's affairs and are in 

compliance with existingaccountingstandards,applicable laws and regulations. 
b. No transaction are entered into by the company during the year which are fraudulent, illegal or violative of 

the Company's code of conduct. 
c. We accept responsibility for establishing and maintaining internal controls over financial reporting and 

that we have evaluated the effectiveness of the internal control systems pertaining to financial reporting 
of the Company and have disclosed to the Auditors and the Audit committee, deficiencies in the design or 
operation of such internal con rrols, if any, of which we are aware and the steps we have taken or propose to 
take to rectify these deficiencies. 

d. We have indicated to the Auditors and the Audit Committee: 
i. Significant changes, ifany in internal control over financial reporting during the year 
ii, Significant changes, if any in accounting policies during the year and that the same have been 

disclosed in the notes to the financial statements; and 
iii. there are no instances of significant fraud of which we have become aware. 

MD /CFO CERTIFICATION 

The Board of Directors 
lndo Borax& Chemicals Ltd., 
302, Link Rose, Linking Road, 
Santacruz (West) 
Mumbai - 400 054 
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Opinion 

We have audited the standalone financial statements of INDO BORAX & CHEMICALS LIMITED ("the 
Company") which comprises the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss, (including 
Other Comprehensive Income), statement of changes in Equity and statement of cash flows for the year then 
ended, and notes to the financial statements, including a summary of signiflcant accounting policies and other 
explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Ind AS financial statements give the information required by the Act in the manner so required and give 
a true and fair view in conformity with the accountlng principles generally accepted in India, of the state of affairs 
of the Company as at March 31, 2023, and its total comprehensive income (comprising of profit and other 
comprehensive income), its cash flows and the changes in equity for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in the 
Auditor's Responsibilities for the Audit of the Financial Statements of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India and we 
have fulfilled our other ethical responsibilities in accordance with the provisions of the Companies Act, 2013. We 
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion 
on the standalone financial statements. 

Key Audit matter: 

We have determined that there are no key audit matters to communicate in our report. 

Emphasis of Matter 

We draw your kind attention to the Note No. 44 to the standalone financial statement; The Company has 
given Inter Corporate Deposit in the nature of loan to one of the party, which has filed the application for 
corporate insolvency resolution process under The Insolvency and Bankruptcy code, 2016. 

The company has filed its claim as financial creditors as per the regulation 8 of the IBC code for the said 
outstanding amount, The company is awaiting the outcome from National Company Law Tribunal (NCLT). Due to 
uncertainty in realization of the said debt and pending decision of NCL:I' company continues not to provide 
interest on the said Joan for the financial year ended 31-03-2023. 

Our opinion is not modified in respect of this matter. 

Other Information: 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the Management Discussion and Analysis, Board's Report including 
Annexures to Board's Report, Report on Corporate Governance, Business Responsibility Report and 
Shareholder's Information, hut does not include the consolidated financial statements, standalone financial 
statements, and our auditor's report thereon. 

Joo. Our opinion on the standalone financial statements does not cover the other information and we 

Independent Auditor's Report 
To the Members oflNDO BORAX & CHEMICALS LIMITED 

Report on the Financial Statements 
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do notexpressany form of assurance conclusion thereon. 

In connection with our audit of the standalone financial statements, our responsibility is to read 
the other information and, in doing so, consider whether the other information is materially 
inconsistent with the standalone financial statements or our knowledge obtained during the 
course of our audit or otherwise appears to be materially misstated. 

> If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 

Management's and Board of Directors' Responsibility for the Standalone Financial Statements: 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("The Act") with respect to the preparation of these Ind AS standalone financial statements 
that give a true and fair view of the financial position, financial performance. (including Other Comprehensive 
Income), changes in equity and cash flowsofthe Company in accordance with the accounting principles generally 
accepted in India, includlng the accounrlng Standards specified in the companies (Indian Accounting Standard) 
rules 2015 ( as amended) under section 133 of the Companies Act, 2013. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application 
of appropriate implementation and maintenance of accounting policies; making judgments and estimates that 
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial 
controls, tbatwere operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Ind AS nnancial statement that give a true and fair view and 
are free from material misstatement. whether due to fraud or error. 

In preparing the Ind AS financial statements, management is responsible for assessing the Company's 
ability to continue as a going concern. disclosing. as applicable. matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations. or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the company's financial reporting process. 

Auditor's Responsibility for the Audit of'the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that au audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if. individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit, We also: 

(i) Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 
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(ii) Obtain an understanding or internal controls relevant to the audit in order co design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on whether the Company has in place an adequate internal financial controls system over 
financial reporting and the operating effectiveness of such controls 

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial statements made by the Management. 

(iv) Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to events 
or conditions that may cast slgnlflcant doubt on the ability of the company to continue as a going 
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 
auditor's report to the related disclosures in the Stand alone financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report. However; future events or conditions may cause the 
Company to cease to continue as a going concern. 

(v) Evaluate the overall presentation, structure and content of the Ind AS financial statements, 
including the disclosures, and whether the Standalone consolidated financial statements represent 
the underlying transactions and events in a mannerthatachieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or 
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the 
standalone financial statements may be influenced. We consider quantitative materiality and qualitative factors 
in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect 
of any identified misstatements in the standalone financial statements 

We communicate with those charged with governance regarding. among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control 
that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and otber 
matters that may reasonably be thought to bear on our independence. and where applicable, related safeguards. 

From the matters communicated with those charged with governance, the auditor detennines those 
matters that were of most significance in the audit of the financial statements of the current period and are 
therefore the key audit matters. In accordance with the requirements of SA 701, the auditor describes these 
matters in the auditor's report unless law or regulation precludes public disclosure about the matter or when, in 
extremely rare circumstances, the auditor determines that a matter should not be communicated in the auditor's 
report because the adverse consequences of doing so would reasonably be expected to outweigh the public 
interest benefits of such communicatioN. 

Report on Other Legal and Regulatory Requirements 

1) As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the 
Annexure "N' statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 
applicable. 

2) As required by Section 143(3) of the Act, we report that : 
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c. There has been no delay in transferring amounts, required to be transferred, to the Investor 
Education and Protection fund by the company during the year ended 31" March, 2023. 

d. i) The management has represented that, to the best of its knowledge and belief, no funds have 
been advanced or loaned or invested (either from borrowed funds or share premium or any 
other sources or kind of funds) by the Company to or in any other persons or entities. 
Including foreign entities (Tntcrrnedlaries"), with the understanding, whether recorded in 
writing or otherwise, that the Intermediary shall: 

• directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever ("Ultimate Beneficiaries"} by or on behalfofthe Company or 

• provide any guarantee, security or the like to or on behalf of the Ultimate 
Beneficiaries; 

g. With respect to the other matters to be included in the Auditor's Report in accordance with the 
requirements ofSection 197(16) of the Act, as amended, 

In our opinion and to the best of our information and according to the explanations given to us, the 
remuneration paid by the Company to its directors during the year is in accordance with the provisions of Section 
'197 of the Act. 

3) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014. in our opinion and to the best of our information and 
according to the explanations given to us: 

a. The company has disclosed the impact of pending litigations as at 31" March, 2023 on its 
financial position in its ind AS financial position in its standalone financial statements - refer 
Note 41 to the ind AS financial statements. 

b. The Company did not have any long term contracts including derivate contracts as at31" March, 
2023. 

a. We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes ofour audit. 

b. In our opinion, proper books of account as required by law have been kept by the Company so far 
as it appears from ourexamination of those books. 

c. The Balance Sheet, the Statement of Profit and Loss. (including other comprehensive income) 
and the Cash Flow Statement dealt with by this Report are in agreement with the books of 
account. 

d. In our opinion, the aforesaid standalone financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014. 

e. On the basis of the written representations received from the directors as on 31st March, 2023 
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March, 
2022 from beingappointedasa director in terms of Section 164 (2) of the Act. 

f. With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
"Annexure B". 
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Anil Jain 
Partner 

Membership No.: 039803 
UDIN No.: 23039803BGTKWT6866 

Place: Mumbai 
Date: 13'" May. 2023 

For Bohra & Co. 
Chartered Accountants 

Firm Registration No.: 136492W 

ii) The management has represented that, to the best ofits knowledge and belief, no funds have 
been received by the Company from any persons or entities, including foreign entities 
["Funding Parties"), with the understanding, whether recorded in writing or otherwise, 
that the Company shall: 

• directly or indirectly, lend or invest in other persons or entities identified in any 
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding Party 
or 

• provide any guarantee, security or the like from or on behaJf of the Ultimate 
Beneficiaries; and 

iii) Based on such audit procedures as considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (d)(i) and (d)(ii) contain any material misstatement; and 

e. The dividend declared or paid during the year by the Company is in compliance with Section 123 
of the Act. 

4) With respect to the matter to be included in the Auditor's Report under Section 197(16) of the Act 

In our opinion and according to the Inlormauon and explanations given to us, the remuneration paid by 
the Company to its directors during the current year is in accordance with the provisions of Section 197 of 
the Act. The remuneration paid to any director is not in excess of the limit laid down under Section 197 of 
the Act. The Ministry of Corporate Affairs has not prescribed other details under Section 197(16) of the 
Act, which are-required to be commented upon by us. 
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Value as per Value as per the 
Quarter Quarterly statement 

books of Difference Reasons for Difference filed with bank/ 
Financial institution account 

Ql 3479.44 3535.61 -56.17 Expenses forrni ng part 

Q2 5965.05 5986.43 ·21.38 
of finished goods and 
semi-finished goods 

Q3 4227.32 4245.43 -18.11 were not Included in 

Q4 5725.95 5751.81 -25.56 the quarterly 
statements 

Rupees In Lakhs 
account other than those as set out below. 

( c) As per the information and explanations given to us, the immovable properties owned by the 
company are held in the name of the company. In respect of immovable property taken on lease 
and disclosed as f1xetl assets in standalone financial statements, tbe lease agreement is in the 
nameofthe Company. 

(d) The company has not revalued any of its Property, Plant and Equipment (including Right of Use 
assets) or intangible assets or both during the year. Accordingly, the reporting under Clause 
3(i)( d) of the Order is not applicable to the Company. 

(e) As per the information and explanations given to us, no proceeding have been initiated or are 
pending against the company for holding any benami property under the Benami Transactions 
(Prohibition) Act,1988 (45 ofl 988) and rules made there under, 

(ii) (a) The physical verification of inventory has been conducted at reasonable intervals by the 
Management during the year and, in our opinion, the coverage and procedures of such 
verification by Management is appropriate. The discrepancies noticed on physical verification 
of inventory as compared to book records were not 10% or more in aggregate for each class of 
inventory. 

(b) During the year; the Company has been sanctioned working capital limits in excess of~ 5 crores, 
in aggregate, from banks on the basis of security of current assets. The Company has filed 
quarterly returns or statements with such banks, which are in agreement with the books of 

Annexure (A} to the independent Auditor's Report 

[Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' in the Independent 
Auditor's Report of even date to the members of INDO BORAX & Cl·lEMICALS LIMITED on the standalone 
financial statements fortheyearended 31stMarch, 2023] 

(i] (a) (A) The Company is maintaining proper records showing full particulars, including 
quantitative details and situation of property, Plant and Equipment. 

(B) The Company is maintaining proper records showing full particulars of intangible assets; 

(b) All fixed assets have been physically verified by the management in a phased periodical man rt er; 
which in our opinion is reasonable having regard to the size of the Company and the nature of its 
assets. According to the information and explanations given to us, no material discrepancies 
were noticed on such verification. 
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(b) In respect of the loans outstanding as on the balance sheet date, the schedule of repayment of 
principal and payment of interest has been stipulated by the Company except for one loan 
aggregating Rs. 509.04 lakh where no schedule of repaymeot of principal and payment of 
interest has been stipulated and Rs 48.79 lakh written off as no more receivable. Except for the 
aforesaid instances (where in the absence of stipulation of repayment/payment terms, we are 
unable to comment on the regularity of repayment of principal and payment of interest}, other 
than above the parties are repaying the principal amounts, as stipulated, and are also regular in 
payment of interest as applicable. 

(c) According to the information and explanation given to us and based on the audit procedures 
performed by us, the schedule of repayment of principal and payment of interest have been 
stipulated for loans and advances in the nature of loans, and the repayments of principal amount 
of loans and receipts of Interest have been regular during the year except one party. (Refer Note 
(b)above). 

d) According to the information and explanations given to us and based on the audit procedures 
performed by us, there is no amount overdue of loans and advances in the nature of loans 
granted by the company except those mentioned in clause (b ). 

(e) According to the information and explanations given to us and based on the audit procedures 
performed by us, no Joans or advances in the nature ofloan granted which has fallen due during 
the year, have been not been renewed or extended or no fresh loans granted to settle the over 
dues of existing loans given to the same parties. 

(f) In our opinion and according to the information and explanations given to us and based on the 
audit procedures conducted by us, the company has not granted any loans or advances in the 
nature of loans either repayable on demand or without specifying any terms or period of 
repayment. 

(iv) In our opinion and according to the information and explanations given to us and based on the audit 
procedures conducted by us, the company has complied with the provisions of sections 185 and l 86 of the 

2142.11 Mutual Funds 

Value in Rs. ( lakh) Particulars 

Balance outstanding (gross) as at balance sheet date in respect of the above cases 

Particulars Value in Rs.(Lakh) 

Aggregate amount Invested during the year 

Mutual Funds 16995.00 

(iii} (a) During the year the company has made investments in, provided any guarantee or security or 
granted any loans or advances in the nature ofloans, secured or unsecured, to companies, firms, 
Limited Liability partnerships or any other parties 

Investments made during the year in 5 Mutual Funds: 
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(viii) According to the information and the explanations given by the management, and based on the 
procedures carried out during the course of our audit, we have not come across any transactions not 
recorded in the books of account which have been surrendered or disclosed as income during the year in 
the tax assessments under the Income Tax Act, 1961. 

(ix) (a) ln our opinion and according to the information and explanation given to us, the company has 
not default in the repayment of loans or other borrowings or f n the payment of interest thereon 
any lender. 

(b) According to the information and explanation given to us and on the basis of our audit 
procedures, we report that the company has not been declared willful defaulter by any bank or 
financial j nstitution or government or any governmentauthority. 

( c) In our opinion and according to the information and explanation given to us, the company has 
not taken any term loans during the year. 

(d) according to the information and explanation given to us, and the procedure performed by us, 
and on an overall examination of the financial statement of the company, we report that no fund 

Name of Statute/ Amount in Rs Period to which the Forum where 
Description lacs amount relates dispute is pending 

Commercial Claim 9.02 1992-93 Bombay High Court 

Act, with respect to loans and advances granted, guarantees and securities provided and investments 
made by the company during the year. 

(v) The company has not accepted any deposits or amounts which are deemed to be deposits from the public 
within the meaning of the directives issued by the Reserve Bankoflndia, provision of the Sections 73 to 76 
of the act, any other relevant provision of the Act and the relevant rules fanned there under. 

(vi) We have broadly reviewed the cost records maintained by the Company pursuant to the Companies (Cost 
Records and l\udit) Rules, 2014 prescribed by the Central Government under sub-section (1) of Section 
140 of the Companies Act, 2013 and are of the opinion that prima facie the prescribed cost records have 
been so made and maintained. We have, however, not made a detailed examination of the cost records 
with a view to determine whether they are accurate or complete. 

(vii) (a) According to the information and explanations given to us and on the basis of the examination of 
the books of account, the Company has been regular in depositing undisputed statutory dues 
including Goods and Services Tax, provident fund, employees' state insurance, income-tax, 
sales-tax, service tax, duty of customs, duty of excise, value added tax. cess and any other 
statutory dues to the appropriate authorities and other statutory dues applicable to it with the 
a pproprlate authorities. 

b) According to the information and explanations given to us, no undisputed amounts payable in 
respect of including Goods and Services Tax. provident fund, employees' state insurance, 
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other 
undisputed statutory dues were outstanding. at the year end for a period of more than six 
months from the date they became payable. 

According to the records of the Company, disputed Commercial Claim not deposited on account 
of dispute are as follows. 
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(xiv) (a) In our opinion and based on our examination, the company has an internal audit system 
commensurate with the size and nature of its business. 

[b) We have considered the internal audit reports of the company issued till date, for the period 
under audit. 

(xv) According to the information and explanations given to us, in our opinion during the year the company has 
not entered into non-cash transactions with its directors or person connected with the director and hence 
the provisions of section 192 of the Companies Act, 2013 are notapplicable to the Company. 

(xvi) (a) As per the information and explanations given to us, the company is not required to get it 

(f) According to the information and explanation given to us and procedure performed by us, we 
report that the company has not raised loan during the year on the pledge of securities held in its 
subsidiaries, joint venture or associate companies. 

(x) (a) The Company has not raised money by way of initial public offer during the year. 

(b) In our opinion and according to information and explanations obtained by us, the company has 
not raised any funds through preferential allotment / private placement of shares/ fully/ 
partially /optionally convertible debentures during the year under review. 

(xi) (a) During the course of our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practice in India, and according to the 
information and explanations given to us, we have neither come across any instance of material 
fraud by the Company or on the Company, noticed or reported during the year, nor have we been 
informed of any such case by the Management. 

(b) During the course of our examination of the books and records of the Company, carried out in 
accordance with the generally accepted auditing practices in India, and according to the 
information and explanations given to us, a report under Section 143(12) of the Act, in Form 
ADT-4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not 
required to be filed with the Central Government. Accordingly, the reporting under Clause 
3(xi)(b) of the Order is not applicable to the Company. 

(c) During theyearunder review, we have not come across any whistle-blower complaints. 

(xii) As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the reporting 
under Clause 3(xii) of the Order is not applicable to the Company. 

(xiii) According to the information and explanations and records made available to us by the company and audit 
procedures performed by us, all transactions with related parties are in compliance with sections 177 and 
188 of the companies Act, 2013 

The details of transaction during the year have been disclosed in the Financial statements as required by 
the applicable accounting standards. Refer Note No. 37 "Related Party Disclosures" to the Financial 
statements. 

raised on short-term basis have been used for long-term purposes by the company. 

(e) According to the information and explanation given to us and on an overall examination of the 
financial statement of the company, we report that the company has not taken any funds from 
any entity or person on account of or to meet the obligations of its subsidiaries, associate or joint 
ventures. 

(E INDO BORAX & CHEMICALS LIMITED 
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Place: Mumbai 
Dale: 13"' May, 2023 

registered under section 45-IAofthe Reserve Bank of India Act, 1934. 

(b) The company has not conducted any Non-Banking Financial /Housing Finance activities during 
the year. Accordingly, the reporting under Clause 3(xvi) (b) of the Order is not applicable to the 
Company. 

(c) As per the information given to us, the company is a not a Core Investment Company (CIC) as 
defined in regulations made by the Reserve Bank of India. Accordingly, the reporting under 
clause 3 (xvi) ( c) of the Order is not applicable to the Company. 

d) The clause related to whether Group has more than one CIC as part of the Group is not applicable 
to the company. 

(xvii) The Company has not incurred any cash loss during the financial year ended on the date and the 
immediately preceding financial year. 

(xviii) There has been no resignation of the statutory auditors during the year and accordingly the reporting 
under Clause 3(xviii) of the Order is not applicable to the Company. 

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing 
and expected dates of realization of financial assets and payment of financial liabilities, other information 
accompanying the financial statement, our knowledge of the board of directors and management plans 
and based on our examination of the evidence supporting the assumption, nothing has came to our 
attention, which cause us to believe that any material uncertainty exists as on the date of the audit report 
that company is not capable of meeting is liabilities existing at the date of balance sheet as and when they 
fall due within a period or one year from the balance sheet date. We, however, state that this is not an 
assurance as to the future viability of the company. We further state that our reporting is based on facts up 
to the date of the audit report and we neither give any guarantee nor any assurance that all liability falling 
due within a period of one year from the balance sheet date, will get discharge by the company as and 
when they fall due. 

(xx} The Company has during the year spent the amount of Corporate Social Responsibility as required under 
subsection (5) of Section 135 of the Act. Accordingly, reporting under clause 3()()() of the Order is not 
applicable to the Company. 

(xxi) The reporting under Clause 3(xxi) of the Order is not applicable in respect ofauditof standalone financial 
statements. Accordingly, no comment in respect of the said clause has been included in this report. 

For Bohra & Co 
Chartered Accountants 

Firm Registration No.: 136492W 

Anil Jain 
Partner 

Membership No.: 039803 
UDIN No.; 23039803BGTKWT6866 
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 ("the Act") 

In conjunction with our audit of the standalone financial statements of Inda Borax & Chemicals Limited 
(the "Company") as at and for the year ended 31March2023, we have audited the internal financial controls over 
financial reporting Internal Financial Controls Over Financial Reporting of the Company as of that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note onAuditoflnternal Financial Controls Over 
Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI). 

These responsibilities include the design, implementation and maintenance of adequate internal 
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company's policies, the safeguarding ofits assets, the prevention and detection of frauds 
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013. 

Auditors' Responsibility 

Our responsibility isto express an opinion on the Company's internal financial controls with reference to 
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on Audit 
of Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing 
deemed to be prescribed under section 143(10) of the Act to the extent applicable to an auditofinternal financial 
controls, both applicable to an audit of internal financial controls and both issued by the !CAL Those Standards 
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls with reference to Anancial 
statements was established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. 

Our audit of internal financial controls over financial reporting included obtaining an understanding of 
internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing 
and evaluating the design and operating effectiveness of internal control based on the assessed risk. The 
procedures selected depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the financial statements, whether due to fraud or error. 

We believe that die audit evidence, we have obtained is sufficient and appropriate to provide a basis for 
our adverse audit opinion on the Company's internal financial controls system over financial reporting. 

Meaningoflnternal Financial Controls over Financial Reporting: 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements 

Independent Auditor's Report 

ANNEXURE'B' TO THE INDEPENDENT AUDITOR'S REPORT 

REFERRED TO IN PARAGRAPH l(F) OF EVEN DATE ON THE STANDALONE FINANCIAL STATEMENTS 
OFINDO BORAX & CHEMICALS LIMITED 

(E INDO BORAX & CHEMICALS LIMITED 
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Place: Mumbai 
Date: 13"' May, 2023 

Inherent Limitations oflnternal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, induding the 
possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were operating effectively as 
at March 31,2023, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountantsoflndia. 

For Bohra & Co 
Chartered Accountants 

Firm Registration No.: 136492W 

Anil Jain 
Partner 

Membership No.: 039803 
UDIN No.: 23039803BGTKWT6866 

for external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts 
and expenditures of the company are being made only in accordance with authorizations of 
management and directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized 
acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

(E INDO BORAX & CHEMICALS LIMITED 
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Total equity and liabilirics 
Slgnificaut Accounnng Potrcies 
The accompanylng notes are an iJuq;;,ral part of the Ilnancial statement 
Notes 110 49 form an ln1cgr:ll pan of these financial statcrucms. 
A:s per attached report of even dare. 
For Bohra & Co., 
Cbancred Accountarns 
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20 
o.54 

3110.63 476.'16 
21 l/105.99 599.'i I 
22 0.00 0.00 
23 191.10 144.80 

222.2<) 58.66 
J,760.01 J,280.37 

27,505.61 22,169.77 
Total liabilities 

[68.64 265.05 Tot-al non-current liabilities 

Current liabilities 
Financial liabilities. 
i. 'frade payables 
·rotal 01..1rs..ta,odiog dues of micro enterprises and small enterprises 
'total outstanding dues of creditors other than micro enterprises and sn1;41J erucrprises 
ii. Other financial liabilities 
iii. Lease liabilities 
Employee Benefit ()hlig-.:tti.on 
Current Tax Laalnliucs Net 

48.30 
I 17.fJ7 

3.27 

117.'l(I 
14.3.88 

3.27 

17 
18 
19 

20,720.76 25,480.55 Total equity 

Ll.\BI UT LES 
Non-current liahilirics 
Ocher Financial Llal>iliti~ 
Deferred Tax Liabilites 
r .C:;lSC I .iabilitics 

320.90 
2U,399 .86 

320.90 
25,159.<>5 

15 
16 

EQUITY AND LIABlUTIES 
Equity 
Equit) ~ha·re capital 
Orber equiry 

Total current assets 
T oral assets 

9 
10 
11 
12 
13 
l4 

s 

S(a) 
6 
7 

I 
2 
3 
4 
5 

1,629.64 1,306.34 
118.32 1 !J8.52 

10.-16 10.61 
7,981.43 7,761.20 
1,040.93 1,040.9.3 

344.91 31.17 
56.l.2.; 76431 
45.97 111.211 

U,734.89 ll,0<>4.32 

5.788.4<> S,506.94 

552.76 319.40 
1,279.12 J,l)fJl!.73 
7,-196.97 3.549.07 

57.l:S 36.69 
6.53 9.'.\4 

5~9.71 663.28 
15,770.72 JJ,105.45 
27,505.61 22,169.77 

Total nen-eurrem assets 
Current assets 
Inventories 
Financial :ai:ser:; 
j. lnvcsunenrs 
ii. 'I'radc eecetvcbles 
iiL Cash and cash equivalems 
.iv. Bank balances ocher than (iii) above 
v. Lonns 
Other current assets 

ASSETS 
Non-current RSSCLS 

Property. plant and equipment 
C.1pic:il work-in-progress 
RjJ(bL of Use Assets 
Invesunem 111 Properties 
Investments in Subsidlarv 
Financial .:\:>~C:~ 
l, Invcsrmems 
ii. Loans 
iii. C )rhcr Financial Assces 

Particulars A.s at March 31, 2023 As at Morch 31, 2022 Note 
Standalone balance sheet as at March 31, 2023 
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t\nilJ:Un 
Partner 
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Cvmpanr Secretary 

An1n Surcka 
Deecror 
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Dicecrcr 
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Sachin Cui)ca 
Director 
DJN-tl9332193 

5-Jj:tl jaln 
1\lan-agulg Drreceor & cto 
OIN·ClO> 14855 
Sreelekha Jain 
Dieecrcr 
OIN·l)SlJS7ij'J6 
(;Qvind Patn1at 
Execcuve Director 
DIN 0355641 l 

Place ! ·r.tu1nbai 
Date : 13th May, 2023 

For and on behalf or the So;itd Direct()~ 
lndo Born.x & Chemlcats Limited 

Notes l to 49 form an inrcgral pan of these financial statements. 
A.s. per: attached report of even date. 
FC)r 8Qhr;·, & Co .• 
Chartered , \(;(;f)l.llH\.ullll 

Firm R<:-gi.\:tr;nion '\11), J36492\\;' 

E;,::irning., 1>ct Sh"1rC 
Basic 
Dlhued 
Si.go.i.£icao1 Accovouog l)<>tiCl(:S 
The accompanying notes arc an inregml JY.1-n of the 6n:tnci~J statement 
The abri v 'c statement l\f profit and kiss should be read i11 cnnjunctioa \l.'tdt 1Ju.: :1.cc<>ll'IJXlH)'ii~ notes. 

Total comprehensi ... e income for the period 

Total other <:omprthtJ1Sf\'t income 

'.\8.90 108.56 
Z.41 9.66 

41.31 U8.22 
41.31 118.22 

5,080.69 3,747.89 

33 
15.71) 11.31 
15.71) I l..ll 

ocr for the year 

Other Comprehensive. Income 
Standalone SHlh~J).le0.1 or otber comprehensive iocoooe for the year ended ~l~h 31, 2023 
!tc:.111s that will Ix· rt•chlssifi(:d to profit or loss 

Tax rcl:iUllK lC1 above 
a) kems Tber \Vill Not Be Reclassified To Profit Or Less 
b) Income Tax Rcbtit~ To Iecms Tbsc \'\'ill Not Be Redasssfied To Prefir or Loss 

Profit for the year 

Profit from C(n11i11u.ing upcr:ui(lns 
TotaJ rax cxpcnse/{(>.rcdjt) 

32· 
32 

Profit before tax 

Income 1:1x expense 
Current 1Al'O 

- Deferred t'JX 

Total expenses 

30 

26 
27 
28 
29 

Total Revenue 
Expenses 
C'1Sl <1( r:ioJ.• tn3teri3ls .aod ccmponears consumed 
Changes in inventories of finished goods, work-in-progress and usded h"Ood~ 
Emplovee benefit expenses 
Finance C<1~1 
Depreciation end amcrrisarioo expenses 
(Includes amortisation of right to use.ct assets} 
()tiler expenses 

21,4%.9.I 17.541.$1) 

G79.2.l 317.95 
22,176.16 17,859.84 

9,87 J.63 7,673.96 
(42.J.;) 9.0~ 

I ;;;5.:;1 1,149.57 
9.23 1184 

ISS.5S 103.78 

4,121).91 .\93J.$U 

15,470.38 12,870.97 

6,705.78 4,988.87 
14K.S:I 

6,854.61 4,988.87 

1,78(>,02 1,)411.94 
29.21 18.26 

1,815.23 1,359.20 
5,039.38 3,62').67 

5,039.38 l,629~67 

~· Profit before exceptional itl!'U)$ "rid .... x 
Excepdon .. al irco1!' 

R.e\ enue 
Revenue from operations 
<:onti11uiog <1pl"'t1c:ions 
G 1'0!!!\ $.1 les 
Other Operraing Income 

A.s o·u Maech 31, 2023 As;\' March 31, 2022 No1.c Particulars 
(Amounts are in lnkhs unless stated other.,·i!(c) Standalone stnrernenr of profit and loss for the year ended March 31, 2023 
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AnjJjain 
Partner 
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SajidJaiu 
.\lan:ag.ing Director & Cl·( l 
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Sreclc-khaJain 
Directer 
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Execuuve Director 
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For and on bch:df «)f the Boi:c.rtl Director~ 
fodo R()(O'J< & Chemicals Liolitt?-d 

(ArnounlS ~in lakhs unless stated ot~tl_ 
A.s ;\I rrlarch As.,., ~latch M 1\1 ,.larch 

31, 2023 31. 2023 31, 2022 

(),8511.61 4,9/;ll,87 

lSS.55 103,78 
(29.74) (27.4(~ 
(25.7 l) (1.59 

(171.47) 
9.M 

(0.46) (0.39) 
(198.46) (47.24) 

9.23 U.84 
~G!Jl<•) 31}.~4 

6,593.55 5,023.71 

(281.53) (.1,518.25) 
159.J(t 1,121.11 

~.JI 29.02 
7).Si 224.82 

(278.39) (126.89) 
(136.37) (55.59) 
431.30 (15-0.99) 
li9.6n (7.<6) 
24.80 IU.47 

64.611 ~.473.70) 
6,658.23 2:,555.0J 

~ 1,Sl!'>.42} 
~1,Si:l5A:!l (1,40•.l'.9 
5,072.81 J,146.89 

(497.07) (.\.5~ 
I lj(J,(I; 

(220.Z.l) (>1!>.8<1) 
(5,440.00) (>.900.0()) 
4,9SJ.55 8.716.8'> 

198.46 47.2<1 
0.46 0.3• 

(794. 78) 2,557.13 

~).23) (11.84) 
(320.9!!) (>20.'10) 

(330.13) (.\21.74) 

3,947.90 3.)82.28 
3,M9.07 1().6.79 

7,496.97 .l,;49.07 

Notes 110 49 form an lntcgr:ll pan of these financial statcrucms. 
A:s per- attached report of even dare. 
For Bohra & Co., 
Cbancred Accountarns 
Firm K.:-gistr~tiljn 'No. 1)6492\\;.' 

C).1$:h and cash ¢'1uiv~lc1l-l$ su 1he bc~nn1ng uf the year 
Cash and cash cquh•alen1s at the end ef rbe yc:tt 

Net cash used in invc8ting activitice 

C Cash Ilow front li.rt<t.ncing activlues: 

Jnreres t paid 
Dividends Paid (including Dividcod Dlstribuuon 'fa.") 
Net cash generated from Gntincing acdvldce 

Net cash generated from upcr~ujng :tolivi1ies 

8 Cash Ilow Ircm in\•cs1ing ac1h-i1ic.s: 
fl11f'('h~$C <•( p«ipc.rt}, plaru :ukl <X111lp10..:ot 
l'>rc)('.t:((l .. (!'(till .. Ill< 111' BS$Ct:- 
ln\'(;Slnl<:nt in Prvpeny 
Purchase cf lnvesunents 
Proceeds from redernpuou of invescncnts. 
lnctn:s.1 received 
Dividend received 

Cash geneeared from UJ>4!taCing acriviries 

Ope1atinf; p10Ji.1 before '''OrkU).g capit>lJ changes 
Adj11St1oe1ug for. 
01.uca..'.t-/lotrea$C' ln iuvenrories 
Dettc:isc/(tncro:st) in mm-cerreru finnncial 3SSets 
Decrease/fincrease) in currem financial assets 
Dccrease/fincreaee) in (Uher current assees 
Increase in trade rccervabtes 
lncrcasc ln trade p:.1y:tbl~ 
Increase in current fi11:anci:tl hsbihces 
Increase in non-current finaooal h-:ibJ!ltit":S 
lnceeasc in other prtw~s.1<nt.~ 

A C;i:sh Ouv.· fNJ.0·1 <tpt:r;uif1~ ..-ic11vhi" : 
Profit before ta» 
Adju.SIJl.ltnts foe: 
Depreciation aod :lnH.>rtizitiC>n fur the vear 
(Profi1)/Los:s on sale uf luvestmcru {Net) 
:\:.juslll'lcnl rowacds .fi\.q) AS Impact 
Ncr (profit)/l(>!;s on disposal of prt1pc-ny. plant and equipment 
r\c1uari:d <@l:nj/loss (ormmg part.of OCI 
Drwdcud received 
lneercsr locome 
F maucc C<>:>r 

P:ottticular~ 

Cash Ilow sraremeru for rhe year ended 31st March, 2023 
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a) Capital lledemption lleserve 
The Company has recogmsed Capital Redemption Reserve on buyback of equity shares from its retained earnings. The amount in capital 
Redemption Reserve is equal to nominal amountofthecquiry shares boughtback. 

b) Share Forfe:iture Account 
Amountoriginalty received on 19000 equity shares, inclusive of share premium on forfeiture of shares transferred to Share Forfc.iture Account. 

c) General Reserves 
The Company created general reserve in earlier years pursuant to the provisions of the Companies Act wherein certain percentage of profits 
were required to be transferred co general reserve before declaring dividends. A.'i per the Companies Aa Z013. the requirement to transfer 
profits to general reserve is ncrmandarory, General reserve-is a free rcscrve availableto the Company. 

(~ Sec N<•«' N<•, 15 (f) rcbclng K• spUt-up flt' l!'l.IW() 'ilurl'.;s fr<)tfl R~ 10/~ to Its. I/~ each 

8. O"tHEl\ ll urrv 
P .... nic11l<iNt Reserve & S1uµluii: 

Caph" Share Genet al Renuncd 
'fotta.l acdc:mpdnn F 111fcdn 11"t Rcfe,:e s~ming 

B11lancc A.ti :n 31 l\{:u.;h 2021 2720 )_19 1,8.)11.1 f 15,11(\li H>,'J72.jj1 

P«.ifit fur d1oC vear J,(·2~.(.1 .l.621).(,7 

Tr.tn~for front $urrlu,; in Ptoti1 aml U'" Acccom l,S(Jlll) \)11,l~j 
'l'r:.tn$for to C:t:nt:r:il Rcscrce /350.00) 1350.00) 

Other comprehensive u1cua1c JO!l.;r, HUt56 
Income T3.x Rcltuing 'to lro1ni; ·1-mt \\'fJIJ NCJt be R.~drissit'icd 1'<• (>n_\tit Or Loss 1),(,(1 9.66 

Tot."1..1 comprebcesfve income 27211 l~'" 2.1 ll-1.11 Ht,.iOS •• \f, 20.120.7(0 
Di\•Jd1.nd.! discobured ro cquin 5hfirrhoklcn /"12(1.9'~ (32il.'JI)) 

Bal{l.ncc: OI~ at .\1 M~b 2622 27.21) 1.:19 2.,llH.11 Hl,HP.lf) ~),'\y•),,;i(, 

Pn1fit fi1r tht rear 3.U39.38 5.(1]1).38 

Other wmprdt('f)i,J\re mc:MlC Jit(J{I '\~,'JI) 

tooene Ta.lt ltd;lnn>i To Items Thut \Viii Not Be ~d:lssi6a.l To l,ro6t Or Loss 
2.41 2.4t 

Total comprcbcesfve incoo.K" 27.20 l.'19 2.184.11 2.l,267.l~S 2:5,480.55 

L>i\.'ltl~nds d1sttibutcd to cqwt} <h:1rdklkk~ {320.91,1) (.}2(1,l)ll) 

B<'J~ncc :ii&~' Jl ~larch 11.rlJ 27.20 t.39 2,184.IJ 22,1).:16.95 25,15~.65 

(Arnt'.-;1nti we 111 l•l.ruo cmess ,:;ut11;I l'".cf"•,'N'i.:<'1 

Ncee Ne. or.ahate• Alnount 

IS J2(J9(ll)l) J20.')0 

2.~l()(J() 

15 3~•im )21J,l)I') 

15 :~Z()()(~ll)i) \211,90 

Partlculars 
hsu.:J, ~ub.,cr.ibcJ anti full)' ped-up ~lu.te11 
Urrultr "lure of R,o;, I/· c11cb 
Balance as ~t I A1>til 2021 
Chao1-1'l~ in ~JlUty Snare Gi.piU\l Jltrmp.1.hc \'C'At (•) 

B<'.l:t.nct" aft ;1t 11 ,\l~h ,?(12.? 
Cb:.ulges in e.quhy Share C:i.piul J.w:'ln~ the }'ctt 

Balance as :it .\l March 21•2.} 

STATEMENT OF CHANGES IN EQIJITY FOR TilE YURENDED 31" MARCH, 2023 
A. .EQUJ'fV SffA_Rl? CAPITAL: 
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I. Expected to M realised or intended wsotd or consumed In normal operating cycle, 
ii. Held primarily for the purpose oftradlng, 
Iii. Expected to be realised wnhtn twelve months after the reporting period. or 
fv. Cash or cash equivalent unless resrricred front heing exchanged or used ta settle a liability (Qr a1 least twelve months after the 

reporting period. 
All other assets are classified as non-current. 
A liability is classified as current when: 

i. le rs expected to be settled in normal operating cycle 
II. It Is held Pt'lmarlly for the purpose of trading 
iii. It is clue-to be settled within twelvemonths after the reporting period.or 
iv. There is no uncondtuonal right to defer theseulemem of the liability for atleast twelve mom hs afler the reportlng period. 

All otherliabillries are classified as non-current, 
The operaungcycle is the time between the acquisition of assets for processing and their realisation in cash andcash equlvalents. Deferred 
ta.'< assets and lfnbillties are classified as non-current assetsand llabllltles. 

c) Property.Plantand Equipment: 
Property. plant and equipment are stated at their cost of acqulsltlon. The cost comprises purchase price, borrowing cost if capltallsatlon 
criteria art! met and Uirectly attributable cost efbrlnglng the asset to its worklng condition for the Intended use. 
Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is probable 
that future economic benefits associated with the Item will flow to the Company 1\ll other repair and maintenance costs are recognised in 
statement of proflt and Joss as incurred. 
Subsequent measurement (depreciation and useful lives): 
Depreciation on property. plant and equipment is provided on straight line method on assets located in Factory premises. The company 
has followed written-down value method of providing depreciation with respect to assets located at Head Office. The Deprecrlatlon is 
computed on the basis of useful tlves (asserout below) prescribed la Schedule II the Act: 

Summary of Slgn!Ocaot Accounting Policies and OU1er Explanatery Infortuatlon ror tbe year ended 3lsl Marcb 2023 
Corporate lnformattou 
lndo BonLx& Chemicals Limited (the Company) Isa public llmltedcompany Incorporated and domiciled ln India. The registered office ls at 302. Link 
Rose, Linking Road,Santa<:rui(Wesc). Mumbal ~ 400054. The Company Is engaged Jn mannfat.:ltningorBuron products. 
Corporate tnfcrmattcn 

a) General information and Compliance.with Ind AS: 
'rncse fint1ncial statements have been pn:parcd in accordance with thL"- Indian Accounting Standards (hereinafter referred t(J as the 'Ind 
AS') as notified by 1'1ini.st:ry of Corporate Affairs pursuant to section! 33 of the Companies Act,2013 re-ad with Rule 3 of the Companies 
[Indian AccountingStnndards) Rules. 20 I 5 and Companies (Indian Accounting Standards) Amendment Rules. 2016. 
The Imanclal statements have been prepared on accrual and going concern basis. The account Ing policies are applle<! eonsisrenrly to all the 
pl:l'l()ds presented In the financial sraremenrs, Includlng the p1·e1.,ar:uJ011 or the openlng Ind AS Balance She-er as at Ist April, 2016 being th1~ 
'date of transition to Ind AS'. All assets and Habllitics have been classified as current or non current-as per the Cempany'snormal operating 
cycle and orhercrtrerta as set out in the Division ti of Schedule Ill to the Companies Act. 2013. Based on the nature of products and the time 
between acquisition of assets for processing and their realisanon m cash and cash equivalents, the Company has ascertained its operating 
cycle as 12 months for the purpose of current or non-current classfflcarlon of assets and ll::iblllties. Further, In accordance- with the 
uorlflcattou Issued by the Ml11ist1·y of Corporate Affairs under the Companies Act •. 2013 [18 of2013).d;ued 241 h. March 2021, the Company 
has adopted the amendments in Schedule 111 to t1H? said Act, while preparlr1g fio-ancial statements namely 11:.l:lncc Sheet, Statement c.f 
Profit and Loss, Statementof'Change In Equity. Cash flow statement and Notes ro the Stand alone financial statements with effectfrom April 
01.2021. 
Authortsattou 0Hh1anc[a.l statements 
The financial statements of the Company for the year ended 3 lst March. 2023 were approved for issue in accordance wtth the resolution of 
the Board of Directors on 13tl1 May,2023. 

b) Curruutversus non eurreueclasslllcauon 
The Company presents assets and liabilities in the balance sheet based on current/ non-current classlflcarion. An asset is classified as 
current when it is: 
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Leasehold improvements have been amortised over the estimated useful Jife of the assets or the period of lease. whichever is lower, The 
resklual values, useful lives and method of depreciation are reviewed areach financial year end a.nd adjusted prospective I}~ if appropriate. 
De-recognition 
An Hem of property, plant and equipment and any significant pan initially recognised is de recognised upon disposal or when no future 
eronomlc benefitsare expected from us use orrhsposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference 
t')P.l'\Veen the net disposal proceeds and the carrying amount of the asset) is Included In tltP. tneorne si:atemenL when the asset is 
dcrecogmsed. 

Transition to Ind AS 

011 transttton to Ind AS, the Company has elected to continue with the carrytng value of all Its property, plantalid equipment recognised as 
at tsr A1lril. Z016 measured as per the provisions of previous GAAP and use thar carrying value as the deemed cost of property, plant and 
equipment. 

d) Impatrmentef non-Ilnanclal assets 
At each reporting date. the Company assesses whether there is any indication based on internal/external factors. that an asset may be 
impaired. If nnysuch indication exists. the Company estimates tile recoverable amounr of the asset. If such recoverable amounr ofrhe asset 
or the recoverable amount of the cash generating unit to which the asset belongs rs less than its carrying amount, the carrying amount' is 
reduced to its recoverable amount and the reduction is treated as an impairment loss and 1s recognised in the statement or profit and loss. 
All assets are subsequently reassessed for Indications that an impalrment loss previously recognised may no longer exist. An impairment 
loss Is reversed irthc asset's or-cash-gcncratlng umr's recoverable amount exceeds its carrying amount, 

The hnpairrment losses and reversals are recognised in statement of profit and loss. 

e) I nvestments tn Suhsldiary 
Investments in subsidiary is carried at cost Jess accumulated lmpairment losses, if any. Where an indication efimpairmenr exists, the 
carrying amount of the tnvestmenr is assessed and written dOV\'D lmmediately to its recoverable amount, On disposal of investments in 
subsidiary, the difference between net disposal proceeds and the carrying amounts are recognized in the Statementof'Proflt and Loss. 

f) Financialinstrumcnt" 
Financial assets 
Initial recognltton and measurement 
Financial assets and t'inancial liabilities are recognised when the Company becomes a party to the contractual provisions of the financial 
instrument and are measured initially at fair value adjusted for transaction costs. 

Subsequent measurement 

t. Financial instruments at amortised cost - the financial instrument is measured al the amortised cost if both the follo\ving 
conditions are met 

The asset Is held within 3 business model .. vhose objectlvt' Is to hold assets for collect lug cont n actual cash flows.and Contractual terms 
or the asset give rlse on specJfied dates to cash flows that arc solely payments of pl'lnclpal and Interest (SPPI) on the prlnclpat amount 
outstanding. 

After lnitf{IJ measurement, such flnancial assets are subsequently measured at amortised cost ustng the effective Interest rate (EJR) 
method. All lhe debL Instruments of'the company are measured al amortised cost. 

Trade Receivables and Loans: 
Trade receivables are Initially recognised at fair 1- ... alue.Subsequendy, these assets are held at amortlsed cost, using the effective interest 
rate (EIR) method net of any expected credit losses. The EIR is the rate Lh~l dlscounrs estlmared future cash Income through the 

Dt~cripdon of Asst1 Bsdmated useful life: 
(in years] 

Offi~ Uullding so 
f,;x10111 Beulilin~ :l-0 
Phrn and cqulnmem 2.0 
()fii.cc: C(luipnlcnt s 
C:r•llljXltCr$ s 
Electric in!iudfa1irm 10 
Furnuurc and fixrutCf. 10 
Vehicles 8 

The amortlsatton period and the amorusatlon method for finite-life intaoglble <tS-S~lS ts reviev .. ve<I er each financiaJ year end and adjusted 
prospecrtvelyu'approprtate. 
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expected llle of Jinanclal 1 nstrumeni. 
Mutual Funds, Equity investment, bonds and otherfinanciaJ Iustrumeuts ; 

Mutual Funds. Equity Investment. bonds and other financial instruments In the scope oflndAs 109 are measured al fair value through 
utber cempreheoslve Income (PVTOCI ). 
Financial liabilities 

Initial recognition and measurement 
AU financial Hnblllties arc reccgmscd inltlaJly ;H filir value aud trnnsaction tost th tit is atrrlbutablc to tht:! acqufsltfon or thL' financial 
liabilirie~ is also adjusted. These Ji abilities are classified as amortised cost, 
Subsequent measurement 
Subsequent to initial recogrurton. these tlabillnes arc measured at amorttsed cost using the effccrlve interest merhod, These Jiflbillties 
include borrowings, 
De-recognition orn uancta 1 llabll lties 
A financiat li;ibility is de-recognised \V)H.~n rhc obligation under the liability is discharged or cancelled or expires. When an existing 
financial liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are 
substantially modlfled, such an exchange or modification is treated as the de- recognition of the original liabiliry and the recognition of 
a new liability. The difference in the respecti ve carrying amounts is recognised in the statement of profit and Joss. 

g) Impalrmcntofftnanclal assets 

In accordance wtth tnd AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of tmpatrmenr 
loss for financial assets. 
EC I .. is the difference between all contractual cash flows tht1t are due to the Compauy in accordance wlrh the ecru ract and all the cash nows 
tharthe Company expects to receive. When estimating the cash flows, the Company is required to consider. 

I. All contractual terms of the flnanctal assets (Including prepayment and extension) over the expected lif eof the assets. 

U. Cash flows from the s:ilc<>f coll:lteral held or other credit enhancements th Ht arc f ntt!g1":'\I to the contractual terms. 

Trade receivables 

The Company applles approach permltte<I by Jnd AS 109. llnartclal Instruments. which requires expeC1ed llretlme losses 10 be recognised from 
lnltial recogntuon orrcccivahlc~. 
Other financial assets 

For recognition of Impairment loss on other financial assets nod risk exposure, Lhe Company dete1 mines whether there has been a significant 
Increaseln the creel it risk since inltlal recoguirion and if credit risk has increased significantly, lmpnlrmcnt loss is provided. 

h) tnvenrortes 

Raw Materisl: t.owecof cost or net ~a)lsable value. cosr ls deiermlued on nm 111 nrstou<l'FIF01 basis. 
\'\fork in progress. are valued 01 lower of cost and net realisable value. Cost of work In progress and manufactured finished goods 
comprises direct material, cost of conversion and other costs incurred in bringing these inventories to their present location and condition. 

Flnlshe-d goods: t.ower Qf cost or net reolisnhle value. Cost is derermtned on FIFO basts, Includes dir·ect mntertal and labour expenses and 
appropriate proportion of manufacturing overheads based on the normal capacity fol' manufactured goods. 
Net realisable value is the estimatedselling price tn the ordinary-course ofbusmess less estimated costs of completion and estimated costs 
or necessary to make the sale. 

i) Fol'eign Currency Translation 
Initial recognition 
The Cempany's flnanclal statements are presented rn INR... whtch Is also the Company's functional curtency: Transacttons In forejgo 
currencies are recorded on initial recognition in the functional currency at the exchange rates prevailing on rhe date of the transaction. 

Measurement at the balance sheet date 

F'oretg11 currency monetary Items of the Com1)any, outstanding at the balance sheet date arc restated at the year-end rates . .Non-tnt>nctary 
lrcms which are carried al hisrorical cost dcnommated in a foreign currency are reported using the exchange rate at the date of the 
transaction. Non-monetary ltems measured at fair value in a foreign currency are translated using the exchange rates at the dnte when the 
fair value is determined. 
Trentment of exchange diffe('ence 

Exchange differences that arise on settlement of monetary Jrems or on reporting at each balance sheet date of the Company's monetary 
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Items at Ute closing rare are recognised as Income or expenses in the period in which they arise. 
i) tncorne taxes 

Tax expense recognised In statement of profit and loss comprlses the sum of deferred tax and current Lax not recognised In Other 
Cumprehenslve I neome ('OCI') urdtrectly In equlty 
Current lncome-rax is measured at the amount expected to be paid to the tax authorities in accordance wtth the Indian Income-tax Act. 
Current income-tax relating to items recognised outside statement o( profit and loss is recognised outside statement of profit and Joss 
(either in OCI or m equity). 

Deferred Income-tax Is calculated using the liability method. Deferred tax ltabtllttes arc generally recogntscd In full for all taxable 
temporary differences. Deferred tax assets are recognised to rhc extent that it is probable that the undci-lyingtax loss. unused tax credits or 
deductible temporary difference will be utilised against future taxable income.This is assessed based on the Company's forecast of future 
operating results, adiusted for sigmficant ncn-raxable incorne and expenses and specific I.units on the use of any unused tax loss or credit. 
Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the extent that It has become probable that 
future t;IKable proflts wlll allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tnx rates that are expected to apply in the year when the asset is realised or the 
li3bility is settled. based on tax rates (and tax laws] that have been enacted or substantively enacted at the reporting dare, Deferred tax 
relating 10 items recognised outside statement of profit and loss Is recognised ourstde statement of profit and loss (either in OCI or la 
<qulty j. 

kJ Cash and cash equivalents 

Cash and cash equivalents comprise cash in hand, demand deposits with banks/corporations and short· term highly hqind investments 
(original mat urhy less than 3 months) Uli'.1t are readily convertible mto known amount of cash and are s-ub1~t to an 1ns1KrufJt;anl risk of 
change in value. 

I) Post-employment, longterm and short tennemployee benefits 
i) Short Term Employee Benefits 

AU emptoyee benefits l'a~·nble within twelve months or receiving employee services are classified as short-term employee 
benefits. These benefits Include salaries and wages, bonus and ex-gratla, 

ii) Defined contrtbutloo plans 
En1ployee benefits rn the form of contrfbution to Provident Fund managed by Govern1nent nurhorlnes, Employees State 
Insurance Corporation and I .abou r WeJfa1-e Fund are considered as defined coutrlhurton plan and the contrlburlons are chaq;;ed 
to rhe Profit and Loss Account of the year when the contrlbutions to the respective funds are due. 

iii) Defined benefil plans 
Retirement benefit in the form of Gratuity benefit Is considered as denned benefit obllgatton and is provtded for on the bests or 
anaciuartat valuation. 

iv) Gratuity 
The Company has an obligation towards gratuity. a defined benefit retirement plan covering eligible employees. The plan 
provides for payment to vested employees at retirement, death white In employment or on termmanon of employment or an 
amount based on the respeeuve employee's salary and the tenure of employment. Vesting occurs upon compleucn of gjven 
years or service. Tht company makes conrrtbunon to cmptoyees group gratuity fund established by Life lnsurauce Corporation 
of lndta.Acruartal gains and losses arising from changes in actuarial assumptions arc recognised in the Profit and Loss account 
in the period in which they arise. 

m] Oper•tlng expenses 
Operating expenses arc recognised ID profit or loss upon utilisation of the service oras incurred, 

n) Borrowing costs 
Borro\vlng costs dlrectly attrlburable tfi the acqulsitlons, consrructton (>r production or a quaU(ying asset are capitalised dl1ring rhe fn~rlod 
of'ttme that ls necessary to complete and prepare the asset for lrs intended use or sale, Other borrowtng costs are expensed In the period in 
which they are incurred and reported in finance costs. 

o) Falrvalue1ueasuremenl 
The Company measures financial tnsrruments.at fair value a teach balance sheer date. 

Fair value is the price that would be received to sell an asset or paid to transfer a Hability in an orderly transaction between market 
partlciparus at the measurement date, The falr value measurement is based on the presurnptlon thac the transacuon lo sell lh1t asset or 
transfer the llablllLy takes place euner 

i. lo the principal market for the asset or liability, or 
ii. In the absence of a principal market, in the most advantageous markerforthe assetorhabtltry 
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Useful life of property, plant and equipment and intangible assets: The Company has estimated useful life of the Property Plant and 
Equipmenr as specified in Schedule 11 to the Companies Act. 2013. However the actual useful life tor individual equipments could turn out 
ro be different, there rould be teclrnology rhnnges, breakdown. unexpected f1tll11re leading to impalrment or complete discard. Alternately 
th<! equ lpment n1ay continue L() provide useful service well beyond the useful llfeassu med. 

s) Revenue recognition 
Sales ol'goods 

The Company derives revenues prlu\arlty from sale of manufactured goods, traded goods and rel<1tcd services. 

The principal or the most advantngeous market must be accessible by the Company, 

The fair value of an asset ora 11ability is measured using the assumptions that market parttcipants would use when pricing the asset or 
liability, assuming that market participantsact in their ecouonuc best interest. 

p] Provisions, contingent assets •11d conllngentllabllltles 
Provisions are recognised only when mere is a present obligation, as a resulrof past events, and when a reliable esnmare of the amount of 
obligation can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best 
estimates. Provisions are discounted to their present values, where the time value of money is material. 

Contingent llabUlty ls disclosed for 
i. Possible obligations which will be connrrned only by future even LS not wholly wi thin the control or the Company or 
ii. Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle tbe 

obligation or a reliable estimate of the amount ofthe obligation cannot be made. 
Contingent assets arc not recogotzed. However, when tnflow or economic benefit is probable, related asset Is disclosed. 

q) Earnings per share 
Basic earnings per share is calculated by dtvid-rng the net pro fir nr loss fol' the period attributable 10 equity shareholders (aft~r deducting 
attributable taxes) by the weighted average number of equity shares outstandlng during the pertod, The weighted average number of 
equity shares outstanding during the period is adjusted for events iucludinga bonus issue. 
For the purpose of calculaung diluted earnings per share, lite net profit or loss (or the period attributable to equity shareholders and the 
weighted average numbcr o! shares outstandlng during l he period are adjustt~d for the effects of all d Huetvc potential equttyshares. 

r) Significant management judgement in applyt ng accounting policies and estimation uncertainty 

The preparotton of the Company's financial statements requires management lo rnake judgements, estlmates and assumptions that affect 
the reported amounts of revenues. expenses. assets and llabilltlts, and the related dls~losu res. 
Si gni Iican t managem c n t j udgeme nts and estima tes 
The followmg are Stgnlficanl management juUgernents and esumates In a11plying_ the accounnng policies of the Company that have the 
most slg1lfflcant effecc on the ftnaoclal statements. 

Re-cognition or deferred tax assets-The extent to which deferred tax assets can be recognised is based on an assessment of the probability 
of the future taxable income agntnsrwhich the deferred tax assets can be utilised. 

Taxes: Taxes have been paid/ provided, exemptions availed. allowances consldcred etc. arc based on the extant laws and the Co1npany's 
tnterpretatlon of the same based on the legal advice received wherever required. These could difl:er in the view taken by the authorities. 
clartflcadons issued subsequently by the government and courts.amendmenrs to statutes by the government etc. 

Evaluation of indicators for tmpatrment of assets - The evaluation of appllcablhty of indicators of tmpatrment of assets requires 
assessment of several external and internal face ors whlch could result In deterioration <•f recoverable amount of the assets. 
Recoverabiliry of advances/receivables - At each balance sheet date. based on historical default rates observed over expected life, the 
management assesses the expected credit loss on outstanding receivables and advances, 

Deftned henerlt ohllg.ilon (DllO) - Managemen~s esumare of 1he ono is ha<ed on a number of c:rltlcal underlying assumptions such as 
standard rates or in€1ation, medical cost trends. mortality discount rate and anticipation of luture salary increases, Variation In these 
assumptions may significantly impactthe 080 amount and the annual defined benefit expenses. 

Fatr value measurements - Nauagement applies valuation techniques to determine the fair value of financial Instruments (where active 
market quotes are not available). This Involves developing estimates and assurnptlons consistent with how market participants would 
prlce the msrrumenr. Management uses the best u1fonnation available. Estlmared fair values 111ay vary from the actual prices rharwould be 
achieved in an arm's length rransacnonar the reporting date. 

Useful lives of depreclable/amortlzable assets - Mao.agement reviews its estimate of the useful lives of depreclabie/amorttzable assets at 
each reporting date, based on 1he expected utility or tl1e assets, Uncertainties in these estimates relate to technical and economic 
o bsc 1lt!SCCl1 cc. 
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Under Ind AS 115, an entity recognises revenue when for as) a performance obligation is satisfied, i.e, when 'control' of [he goods or 
services underlying the particular performance obligation is transferred to the customer; The Companyhas completed its evaluation of the 
possible impacr of'Ind AS 115 and has adopted the standard from Ist April. 2018. 
lntcrcst lncome 

I nrerest income is recognised on an accrual basis using the effective interest method. 
Dlvldeud 
Dividends are recognised at the tlme the right to receive the payment is established. 

l} Segmenlluformatlon 
The managing commtrrce is considered to be the 'Chief Operating Decision Maker' {COD~1) as defined In IND AS lOB. The Operating 
segmenns the level at which discrete financial information is available. The COJ)M allocates resources and assess perf ormance al this level. 
The Company has one operating segment l.e. Chemical Manufacrurlng which includes Boron Products. 

u) Accounttngfor-Lease 
Companyasa lessee 
The Company applies a single recognitton and measurement approach for all leases, except for short-term leases and leases of tow value 
assets. The Company recognises lease liabilities to make lease payments and riglu-of-use assets representing the right to use the 
unde1·lylng assets. 
As per Ind AS 116, the lessee needs to recognise depreciation on rights of use assets and finance costs on lease liabilities in the statement of 
profit and loss. 
Leases where the lessor effectively retains substanrtalfy all the risks and benefits or owuersh rp or the leased item are ctassuled as operaung 
leases. Opera Ung lease payments are recognised as an expense 11) thr. Staremenr of Profit and toss on a stralght-Iine hasis over the tease 
term unless the payments are structured to Increase in line wtrh expected general Inflation to compensate for the lessor's expected 
1 n Ilati o nary cost i ncreases. 
Leases where the lessor effectively retains substanually all the 1·lghlS rind beneflts or ownershlp of the leased assets are classified as 
operating leases. At the date or commencement of lease the Company recogntzes a right-of-use asset (ROUJ aud a corresponding tease 
liabUity for all lease arrangements in whlch itJsa lease except for leases with a rerrn of'rwclvc months orlessand IO\Y value leases. For these 
short term and low value leases the Company recognizes the lease payments: as an operating expense on a stratght-llue bas-is over the term 
of the lease. 
The rfght 10 use assets are lnl~laJly recognized at cost which comprises lnltlal 3niounl or1.he lease llabll'1,y adjus~cl for any lease payment 
made at or prior to the date of the commencement date or the lease plus any Initial direct costs less any lease lncenuves. They arc 
subsequently measured at cosrless accumulated depreciation and impairment losses. 
fHght~to~ use assets are depreciated from rhe commencement date on straight line basis over lesser of the lease period or the useful life of 
rheassei, 
Lease liability is initially measured at amortized cost at the present value of the future lease payments. The lease payments are discounted 
usiug the interest rate implititin the lease or; if notreadily determinable using dte Incremental borrowing rate for the Company, 
Company as a lessor 
I .eases In which the Company does not transfer substantially all [he risks and rewards Incidental to ownershlp of An asset arc classified as 
operating leases. Rental income arislng is accounted for on a straight-line basis over the lease terms, Initial direct costs incurred in 
negotiating and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on 
the same basis ns rental income. Contingent rents are recognised as revenue-in the period in which they are earned. 

v) Govcrn1nentGrants 
Governmeur grants/ subsidies recetved towards specific flxcd assets have been deducted from the gross value! of the concerned flxcd 
assets. 

Jdcntit}' the conrractfs] wlth a customer 
Jdentify the performance obligation in contract 
Determine the transaction price 
Allocate the transaction price tu the perfonuance obligatlcns In the contract 
Recognise revenue when (or as) IJ1e ent hy satisfies a performance obligation 

Step I ' 
Step2 : 
Step3 : 
Step+ : 
Steps : 

The tore principle of lad AS I 15 Is tbao an enUty should recognise revenue to depict lhe transfer of promised goods or services to 
customers In an amount that reflects the constderanon to which the entity expects to he ent.1tled In exchange fol' those goods or services. 
Specifically, the standard Introduces a s-step approach to revenue recognition, 
Revenue is recogmzed on sntisfacnon of performance obligatlon upon transfer of controJ of products to customers m an amount that 
reflects the conslderatton the Compuny expects to receive in exchange for those products, 
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tease llabllltles ncn-currcm as of March 31, 2023 
Lease llabllltles current as of March 31, 2023 

The Company recongnlsed ROU asserts (Qr the following assets categories: 
Lease hold ldnd 

As at March 31. 2023 As at March 31. 2022 

10.46 10.61 

10.61 10.77 

O.lS 0.15 

3.27 10.73 
0.20 7.65 
0.20 0.211 
3.27 3.27 

3.27 3.27 
MO 0.00 

Operating lease cemmltrnents as of tst April, 2022 
Lease Commitment During the year 
Amorti~;;i~ion durrtng the year 
Exemption of cornmicments forshon-tenu leases 
Exemption orconmneraenes ror leases oflo\v value assets 
Undlscountcd future lease p>lynu~nl~ from 6per.atlng leases 
Effecc of dlscoundng 
tntercst on teasehold rlght.s 

Lease liabilities as of t.ian;h 31, 2023 

Particulars 

~ote: ("') The nrnounr refelcered in capiml \VtJrk in pr(tgrcs.~ r<.·pre~c1its advance gwcn f(,, alknmcne of Unit/ f-l:H No. 1601 and 1602 for 
project named Avenue 54 :u S. v: Road, Sanmcrua (\,,.est) Mu1nb:U -400 054. 

Note 3 - Right of use Assets 

Particulars Amoum in cal>imJ work-in-prozress for a period of 
Less than I rear l-2 vears 2-3 V'-""S More than 3 , ears 1'01"1 

C!lpiro.J wcrk-iu-progress (+-) - - - I 08.52 108.52 

I 08.52 IOK.52 

Age!btg for capital work-in-progress as at 1'olarch 31, 2022 is as follows: 

_901 wr.r -rn-nroercss, 
A1llOLUlt in capita.I wcrk-in-nrozress for g_ period of 

Particulars 
Less than J vcar 1·2 vcars 2·3 vears More than 3 vears T otal 

c~pit:ll work-m .... progress {,.) - - - I l<J.52 I io.sz 
Plane & Machinery 7.79 - - - 7.79 

7,79 I I0.52 118.32 

Note 2 - Cp~itaJ \~'ork in Progress 
Ageing for capital work-In-progress as at "'1:trch 31, 2-02.3 h; as follows 
c ·ru1 k . 

Summary of Signific:tnl Ac:counting Policies and Other Expl:anatory• Informadon for the year ended 31st March 202.'\ 
Nole J - Pto~tty. PW1u u.od Equip1nc-nl (t\nlCIW\tl :u.:- Ut lak:hi- iJUIC'SS St.all:d CoWt"V;iS() 

.f1.1nllru.1:c W.naf\l Pfiun :.1.nd C)ftja; 
P11ttic:ul1u11 lSu.ilding'$ ~i:idof\icc:- m"c;tilncry l'qllifltnCHlll 

Vellio:les l.cmicd Lu1d Tflt11J 

c;;;;;t;;;;i 
-!:9uiprr•t:nu 

,\5 <It i\pnl 01, 2(121 1.112.~r. 14(dl 1,34., H lifl r.9 i_q,J,.1 10()'1 2,?'JQ.ll 
.'\dd1111:itl$ 0.92 ?.5$ l.;<) 
lkJocl:iuu 
M •U ~1t1_ri;b J1, 202'1 l.112.% 1>1705 1,)47,1-1 8J..21 l9;l.l3 l()()', "2,?'JJ..81 
N:!dm~ 2.IX) 4:S.).hi ·•8'7.28 
o..:duction (,JI( l9_W 12.44 :!IV.2.~ 2S7.0'J 
/..s;U 14~co:hJJ, 202J 1,106.95 127.()G 1.)41.J-4. 72.SJ 559.J(i 10.()(, 3,224.00 

P;u1i.;ulal:'ll lh1ilJiogs l-"lltlUI Ute fuuttt' f11lJ Plant .ui.l om., Vdudo.1 Leased U.od To1-11J 
v!fiCl'- C~luip(llC;ru.S O\.\dliAtt) ~'(1uipmdln 

;~S~!!J.'!!!J~t:e~tfun 
As at April 01, 2021 3i5.'J2 lt8.S•J -:r;<J,')7 (17.0!, 2Sl.3; l.Slll.69 
f'.X,pr~'l;llli•lfl r.hi1rgc di..nng '''""' )~r ,7,;'l> ••• 7(1 -I' J2 $..Ii ~.5(1 lll,l.78 
Do.i111:U.u11 
As.~t March 31. 20U "1).51 12>.!)3 l;ll .. _1•) 72..51 2(•1.'11 1.68?.47 
1Xrr.,.011tinn ch.1~ du~ ll\oe )t:it J(o,15 S.IJ ""'4-.l4 3,79 c.s.~ni l~.39 
t:kd111::u1111 ..(.811 tS.111.1 ILbl 2.fl.'.?3 24&.SO 
As at ~1!u'c.11 :U, 2023 ·14•1:82 111 911 R58.7.l (><167 II~ j~ l,5!><.30 
Nee ~ti) In;;:: anumnt 11ia 31 Ma.reb 31, 2023 662.13 15.68 488.-11 ~16 "45.20 10.06 1.62").~ 
Nee ~rrying am(.lunr $16 \I.I At')tcll ll, 2022 4~9.46 21.J<I "\32, ..,~ 10.76 }1.92 10()(, 1,311(>.J.t 
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The fair values of investment in commercial properties have been determined by Independent Valuer It. Mehta & Associatcs.1'hc main 
inputs use-dare the rental growth rates, expected vacancy rates, terminal yields and discount rates based on coin parable transactions and 
mdustrydata.All resulting fair value esnmares for investment properties are included in level 3. 

capualtsed income projections based upon a property's estimated net market Income. and a capitalisation rate derived from an 
analysis oFmarketcvidcncc. 

discounted cash Row projections based on reliable estimates offurure cash flows. 

current prices in an active market for properties o( different nature er recent prices of similar properties in fess active markets. 
adjusted to reflect tho-sediffcrenccs. 

The company obtains indepe.ndcnrvaJuations for tts invcsunenr in propertics.111e best evidence offair vahrc iscurrcnt prices in an active 
market for similar properties. Where such information is nor available. the company consider information from a variety or sources 
including 

(iii) Fair value oflnvesrment property as on 31st March, 2023 is Rs.8301.00 Lakhs (8131.631.akhs) 

105.00 926.97 

8•.00 
21.00 

223.02 
703.95 

\YJthln 1 )'tar 
1.;ner 1h:11\ I yt.'lr but. l\Ot l:iter than 5 years 
L~tt:r than 5 ye;irs 

As at March 31, 2022 As at ~farch 3 t, 2023 Particulotrs 

(If) Lco,viltU arrt.Jt'l}emc11t.'> 
Mini1nun1 lt'J.SC payments rtc~i\t;iblc-undC'r non•tarn..'t'UableopttQting teases of'tuvcstmeru prenerues are as (ollo\vs; 

S2.45 JU4.78 eronr fh>tu tnves1n1e111 properties 

52.45 l84.78 Profit Imm inveStn1cnt prop1.-rtics before dcprociation 
Deprectatjun 

84.00 
(l 1.2<) 
(20.31} 

138.27 
(53.49) 

Rent:1J income 
Oi~ opert1Unge;<pen:;es for-property that generated rental Income 
Direct operating expenses tbr property that did not generme rental income 

A~.at l\fan:h 31, Z02Z As at ~tan::b 31. ZOZJ P:articul:i1•s 

7.761.ZO 

7,981.'1·3 Net carr)'lng amount as at f.tarch 31. 2023 
.Net c:i.n')'log :.lUll)U.Ot';\S:&lMal'cb 31. zozz 

7,76'1.20 7,9Bt.•1'3 Closing gross carrying amount 

7,45?.31 

303.89 
7,761.20 

220.23 

Gros~· black 

Opening gross carryfng amount 
Addition~ 

Asa1 Man:h31, zozz As at ~tareib 31, 20Z3 Particulars 

(Amounts are in lakhs unless stated othenoo'ise) Nol<' 4 -fnvestmeot property 

Summary ofSignmcanl Accounting Policies and Other Explanatory Information for the year ended 31st March 2023 
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764.31 563.23 Toto I 

SS.39 54.l9 

55.39 54.19 
Other loans and advances, unsecured, considered good 
Loans to employees 

)99.88 

Provision for doubtfuJ advances 
199.86 

36.97 

162.91 

509.04 509.04 
Loans- lotcrcorporate Deposits 
Inter Corporate Deposits ( Refer Note No. 44) 
Advances recoverable in cash or kind 
unsecured, considered good 
Other loans and advances, unsecured, considered good 
Advance income-taxfner of provision for taxatton] 

As at March 
31, 2022 

As at March 
31, 2023 Particulars 

Note 6 • Long term loans and advances 

31.17 
31.17 

IM0.93 

344.91 
344.91 

l.040.93 

l\j?JtreJ,tate amount Of quoted Investments 
A~greeatc marker value of ltsred and quored lnvesrmonts 
A~gregate amount of unquoted Investments 
AJu~rec;(lte amcuru of Impairment in value of investments 

Particulars No. O(Share As at l\otatc:h 31, No. Of Share As at l\tarch 31, 
/Bond UnlL 2023 /Bond Unit 2022 

a) Investments in subsidiaries: 
Unquoted 
In Equity Instruments at cost, Iullv patd-up 
lndoborax Infrastructure Private.Limited llOOOO 1.040.93 110000 1,040.93 

TutaJ 1 040.93 l.040.93 

Note S(a) - NON CURRliNT INVESTMENTS 
Other Equity lnstruments : 
Unquoted, fully paid up 
Reliance t-fedia Works Ltd 675 - 675 - 
Investment in Equity Instruments 
Q.uoted, fully paid up 
At Fair value throuab OCJ 
Central Bank of India Ltd 3200 0.77 3200 0.59 
[ainrakash Associates Limited 4500 0.31 4500 0.37 
[lndnl Steel & Power Llmlted 300 J.64 300 J.60 
Ka1nanw-a1a Industries Lin1ited 57395 4.40 57395 7.35 
Larsen & Toubro Limited 900 19.4$ 900 15.91 
Natkmal Thermal Power Ltmtted 3600 6.31 3600 4.86 
Punj Lloyd Ltrnlted 1460 0.04 1460 0.03 
Reliance Connutnucatkm Lln1itOO 2000 0.03 2000 0.05 
Unitv Projects Lin1ited 2000 o.oz 2000 0.02 
tnvesrement In Debentures • fully paid up 
Unquoted, 
At Fair value through OCI 
NTPC l.td. Non Convertible Debenture x 3000 0.31. 3000 0.39 
Bandhan CRJSIL IOX Giit (Ul\O, 2027 Index food Rc,!!ular Plan Growth 2867815.77 311.60 - - 
(erstwhile IOFC Crisil IBX Gilt lune 2027) . 

Total 344.91 31.17 

(An1ounrs are in lakhs unless stated otherwise) Note 5 ~ Non-current investments 
Summary ofSignlncanl Accounung Policies and Other Explanatory Information for tlie year ended 31st March 2023 
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Ouwandini: for lollowtn.e periods lroCD due dalt .C payn~nl Ou"1>ndin! lilrkilo·~ p«iojslroftl d!r d>lt " ...... 
Particulars tess than 6 6months· 1·2y1>. 2-3 More than 3 31·03-2023 Particulars L<SS than 6 months- t-2 2-1 More than ll·OJ.2022 

months I vear VI'S. i.•rs. 6months 1 vear vrs. VI'S. ]lft(::, 

(i) Uodisvuted Trade - - (i) UndispuledTr>de - - 
receivables· considered recelvahles- considered 
good 1,277.39 0.12 161 1,279.12 good 997.20 3S3 1.000.73 
Iii) Undlsp111ed Trad• - - - - (i!J llndisputed Trade - - 
Rerewables- Considered Receivables- 
D<lubtful Considered D<lubtful 
(iii) Disputed Trade . - - - - (iii) Disputed Trade - - - - 
Receivables o:unsldere<I Receivu.bles coa.idered 
good good 
(iv) Disputed Trade - - - - - (iv) Disputed Trade . . 
R~ei\•ables oonsidt?red R!!<:fi\·ablc:.~ considered 
doubtful doobtful 
Total 1,277.39 0.12 1.61 - 1,279.12 Total 997.20 3.53 - 1,000.73 

Note 10 - Trade receivables 

319.40 
319.40 

552.76 
552.76 

Aggre~ute amount of quoted investments 
A~gregate market value of listed and quoted investments 
Aggregate amount of unquoted investments 
Asu.~re~ate Provision for lmnatrrnent in the Value of Investments 

Particulars No. Of Share Asat March No. Of Share As at March 
/MF Unit 31, 202:{ /MF Unit 31,2022 

Investment in Mutual Fund - fullv paid up 

Unquoted 

At fair value through QC.I 
SBI Fixed Maturity Plan -Series 82 50.000 500.00 - - 
SBI Magnum Ultra Short Duration Fund Regular -Growth - - 5558.794 269.36 
SBI Arbitrage Opportunity Fund- Regular Plan- Growth 183452.829 52.76 183452.829 50.04· 
Total 552.76 319.40 

Note 9 - Current Investments 

5,506.94 5.788.46 Total 

5,291.08 
36.18 
29.64 

l 50.04 

5,561.36 
50.42 
57.66 

1,19.02 

Raw materials 
Stock 111 Process 
Finished goods 
Stock of Consumable Stores & Spare parts (at cost) 

As at March 
31, 2022 

As at March 
31,2023 Particulars 

Note 8 - Inventories 

41.24 45.97 Total 

41.24 45.97 
Unsecured, considered good 
Security Deposits 

As at March 
31, 2022 

As at March 
31, 2023 Particulars 

(Amounts are In lakhs unless stated otherwise) Note 7 - Other Non Current financial Assets 

Summary ofSignlncanl Accounllng Policies and Other Explanatory Information for tlie year ended 31st March 2023 
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320.90 320.90 
320.90 320.90 

322.80 :122.80 
322.80 322.80 

600.00 600.00 

Authorised shares 
60000000 Equity Shares ofRs l/· each 
(Previous Year 60000000 Equity Shares of Rs. I/· each) 
Issued, subscribed shares 
32280000 Equity Shares of Rs. l/ -each 

(Previous year 32280000 Equity Shares of Rs. I/· each) 

Issued, subscribed and fully paid-up shares 

32090000 Equity Shares ofRs. l/· each 

[Previous year 32090000 Equity Shares of Rs. 1/- each) 

As at March 
31 .• 2022 

As at f\1arcb 
31, 2023 Particulars 

Note lS -Share capital and other equity 
Share capital 

Note ~cposit with J.."OVcmmcntaulhoriticsinc:ludcs S0,62.80£•/-C Previous yt_-ar Its. l,S8,6Z.806/- l (DcposiLof ll~. 61,55,946/- (Proviousycar Its. t,61,SS,946/-) less 
tnmn tax credit mkcn towards ICS:r oFKs.2,tJ3, J 40/- ( nrcvteusycar Rs. 2.93, 140/- ldcpm.1l with custom dcpartmcnl 

663.28 589.71 Total 

11.83 
301.60 
l41.93 
194.61 

13.31 

48.53 
74.57 
37.80 

341.34 
$7.47 

Prepaid expenses 
Deposit with govt. authorities (refer note below) 
Advances to Suppliers 
Others 
lnteresr Receivable 

As at March 31, 2022 As at Match 31, 2023 Particulars 
Note 14 - Other current assets 

9.34 6.55 Total 
9.34 655 Loans to Employees 

As at March 31, 2022 As at March 31, 2023 Particulars 

Note: Unclaimed divdiend are not due for deposit to the Investors Education and Protection Fund. 
Note 13 -Short term loans and advances 

Total 

Margin money deposits 
Unclaimed dividend account (refer a note below) 

Particulars 
Note 12 -Other bank balances 

Cash on hand 
Bank balances 

- Current Account 
· Fixed Deposit 
- Investment in Liquid Mutual Fund 

As at March 31, 2023 As at March 31, 2022 
2.16 ().88 

379.31 287.75 
5,285.00 2,635.00 
1,830.50 625.44 

7,496.97 3,549.07 

As at March 31, 2023 As at Match 31, 2022 

32.79 32.79 
24.36 23.90 

57.15 56.69 

Total 

Summary ofSignlncanl Accounllng Policies and Other Explanatory Information for tlie year ended 31st March 2023 
Note 11 ·Cash and cash equivalents (Amounts arc in lakhs unless stated otherwise) 

Particulars 
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c) Final& lntcrimDividcnd.unEqultySbares 

final dMdend or Rs l [i.e. 100%) per equity share or R.-. l I- each Ior the Financial Year ended March 31. 2023 on 3209000 equity shares dectarcd by 
Sha.rchuldcrsalAnnual CcncraJ MccUnghcWun 271.b August. 2022 

f) SptitupofcquilyS:han.-s: 

The Board of ntrectcrs ar their mcelinn held on l.flh June. 2021 approved the sub·dlvision of each equity share or face value of Rs, 10/-fully paid up into l 0 
equity shares of face valucof Rs. l/~cach fully paid up.. The same has been approved by the members in the Annual Gcnrral Mcctinghcl.tl en 2fflh Aug:o;!o"t., 2021. 
11lc dTt't.1.ivc date (or the sulxllvisinn was 2Slh September; 2021. AccordiflRly, t'((UJLy shares and earning per shares have been adjusted fur the share spln in. 
accordancewtth IND ASll •t:ar:runp; Per Share• fur-all previous quarters, 

ru at M:ird' 31, 2023 A$3l M:irc:h at. ZCl22 

N';ime ortht' $hart-holder %holding o/o of dtange Ho~of ·%holding %of change 
Nos. of Shares In the class during tile year Sh.ares In the ctass during lhe 

year 

6qu !ty Sh.ires €quily $harf!$ orRi; .t/· per s)i.:1rt! 

Mr; Saj:al J~\11 l~655:~91) 26.-97 3,33 6953890 27.9(1 . 
Mrs. Sreell'kha lain 2077020 M7 .ll)??(J2fi 6.<? . 
Mr. Saurnyn J3ln SIJtlS87 J6.01 4.55 S381St0 16.?0 . 
aes. 1>ran0c3 Jain 10 . 10 0.00 100,00 
Mrs. Shubhrn lain Siv:,.roidjou 232000 Q.72 100.00 . . 
Saj.11 lain. Kana ofHUP 905000 2.8Z 905000 ?.82 . 
Sus-hi1kum-:ir J:iln,. ~of HOF . . H)0.00 464000 1.45 . 

(d) Octailso(PTumulcr holding (as per the rq::ist:cruf members uflhcCorupany arc as under): 

27.9(} 

6.1-7 
16.78 

6953890 
2077020 
5383510 

26.97 
6.47 

16.01 

8655390 
2077020 
51385(17 

EquitysharesofRs.1/· each fully paid 

Mr. Saj•I Jain 
Mrs. Sreeiekba Jain 
ri.1r. Saumya Jain 

As at March 31, 2022 
Nos. of Shares % holding In the class 

As at March ll, 2023 
Nos. of Shares % holding In the class Name of the shareholder 

(b) Terms/ rights attached toequitysbares 
The company has only one class of equity shares havmg parvalue of Rs. 1/-pershare. Each holder of equity shares is entitled to one vote per 
share. The company declares and pays dividends in l:ndian rupees. The dividend proposed by the Board ofOircctors is subiecr to the approval 
of the shareholders in the ensuing Annual General Meeting.. 
In the event or liquidation of the Company. the holders of equity shares wiU be cntirlcd to receive remaining assets o( the Company. after 
distribution ofall preferential amounts. The distribution will be in proportion to tbe number of equity shares held lzy tbe shareholders. 
The distribution willbe in proportion to the number ofequiry shares held by the equity shareholders. 
During last five years no shares were alloted without payment being received in cash or as bonus shares, however company were bought back 
and extinguished 2,72.000 equity shares during the financial year 2014-15. 
Amount origin.ally received on forcitcd shares Rs. 1.39 Lakhs (fnclusivcofshare premium) included ht Reserve &Surplus 

( c) Details of shareholders boldingmoretban 5%sbares in the Company 
(as perthc register of members of the Company areas under) 

32090000 32090000 

32090000 32090000 Balance as at 31st March 2022 

Changes during the period 

Balance as at 3 tsr l\1arch 2023 

Nos. Equity Shares 
(a) Reconciliation of the shares outstanding at the beginning and at the end of the reporting period 
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TotaJ 

Lease Liability 

Parttculars 
Note 19 • tease Llabtltues 

Total 

Di(f. between accucuttng base and tax base of PPE 

Deferred tax liability arising on account of Difference between accounting base and tax b:J.Seufl'l'E 
Deterred tax llablltty arising on ilccuunt or Flnat\dat assets at 131r value through OCI 

TOTAi, OF Of.F~l~RED TAX l,IA81~1TY 

TOTAL OF DEFERRED TAX ASSETS 

Deferred tax liabilitcs ar[s1og 01' account of: 
Deferred tax asset arising on account of Prcvtstou for employee benefits 
Deferred t;;u;, asset arising OD :)CCCJ\lnt of Finnnci;tl assets at fuir value through ocr 

Particulars 

Note 18 · Deferred tax lloblllties 

teased Deposits 

A,.al l\tarth 31, 2023 As at 1'1ar<:h 31, 2022 
117.90 48.30 

117.90 4-8.30 

A~ at l\tarch 31, 2023 As at March 31, 202Z 

2.36 2.75 
9.00 7.59 

11.36 10.34 

LSS.24 U6.9Z 
0.49 

lSS.24 l27.4l 

143.88 117.07 
143.88 117.07 

Asot March 31, 2023 As at March 31, 2022 

3.27 3.27 

3.27 3.27 

Tomi 

Pa rt! cu la rs 

Note 17 -Drher ncu-ccrreut financial liabilities 

TOTAi. 

Surplus In the statement of profit and loss 
Balance as per the last Financial statements 
Profit ror the year 
Dividend distributed (Jn equity shares 

Transfer to General Reserve 
Closing Balance 

General Reserve 
Balance Brought Forward 
Transfer from Surplus In Preflt and Loss Account 

Reserves and Surplus As at March Asat M.-r·ch 
31,2023 31, 2022 

27.20 27.20 
27.20 27.20 

1.39 1.39 
l.39 1..39 

2,184.ll 1,834.11 
350.00 

2,184.11 2,184.11 

lij,Jij7.l.6 15,1 W.17 
5,080.69 3.747.89 

320.90 320.90 

350.00 
22,946.95 18,187.16 

25,159.65 20,399.86 

Capltal Redemption Reserve 
Balance Brought Porward 
Sha.re Forfeiture Accounr 
Balance Brollght Porward 

(A1nounl(; are Jn lakhs unless stated otherwise] Note 1.6 .. Other Equity 

Summary ofSignlncanl Accounung Policies and Other Explanatory Information for tlie year ended 31st March 2023 
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144.BO 

191.10 Total 144>80 

155.29 
35.Bl 

Provision for gratuity {net) (Refer Note 29) 
Pruvtsicn for Leave [Refer Note 29) 

As at March 31, 2022 As at March 31, 2023 Particulars 

Note 23 • Employee Benefit Obligation 

e.ee Total 0.00 

0.00 0.00 Lease Llablllty 

As at ~tarcb 31, 2022 As at ~tarch l1, 2023 Partlculars 

Note 22 ·Current Lease l.labllltles 

599.91 1,005,99 Totd 

88.56 
384.47 

86.34 
l6.65 
23.89 

H2.52 
553,97 

76.88 
8.27 

24.JS 

a) Srauuory du C's payable 
h] Salaries due to director 
e) Advance received from clients 
e) Oilier Liabilities 
d) Und;umed Dividend 

As at March 31, 2022 A..-.atl\tarch 31, 2023 Parttcula r s 

Note 21 -Other current financi3l nabtunes 

NIL ('llL 

0.1.0 0.1.0 

NIL NJI, 

O.S4 NLL 
(al the principal amounland. the interest due thereon (to be shown scparatcly) rumaining unpaid tu any ... rappller at thc end 

o( each acrountingycar 

fb) the amo·untofint:ercs:Lpa1d bylhc buyer in terms of section 16 o(Lbc Micm, SmaU and Medium bntcrprtses Development 
Act. 2006 (27 of2006}, along w'ilh the amount o(lhc payment made Lo the suppbcr beyond lhc appoinll.-d. day during 
cac:hacL'Ountlngycar 

f c) the amuunl ofintcrcsl due and payable for the period of delay in making payment (wbh:h bas- been paid but beyond lhc 
appointed day during thcyear] bur wit.huuLaddi~ tile int:creslspl.'dffcd under-the Micro, Small and ML'llium Enterprises 
l>L'VClopmc:nLA<:l. 200(, 

[d j thcamounl of'tracrcst accrucd and remaining unpaid at the end of c3cb acceunungycar 
f e] tncamuunluf further- Interest remainlng due and payable even in the succcedlnnyears, untU such date when the interest 

dues above are adualJy paid lO the smOJJJ enterprise, (or the purpose of dtsallowance of a dt.'lluctiblc expenditure under 
secuon 23 orthe Micro, SmaUand Medium Enterprtses 0L'VClopmc:nLA<:l. 200(, 

As al March 31, As at March 3-1, 
2023 2022 Pa.rticulars 

['} Dt."TAll.S OFDUESTOMICROEHTEKPRtsESANDSMALLEHTERl'RISES 

C>uu1:andlng fot'(ollawl11g .~rkwts rr1111'1 31·03·20'?3 Ou~~andlng for followhtg JN!r~$ h•(ltl> due d3te(ltp~nent 31·03·2022 
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Summary ofSignlncanl Accounung Policies and Other Explanatory Information for tlie year ended 31st March 2023 
Note 20 • Trade payables (Amounts are in lakhs unless stated otherwise) 
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Particulars As at March 31, 2023 % Asat March 31, 2022 % 

Raw Materials 
(i) Imported 8.930.64 90.17 6,474.72 8'1-.37 
(Ii) Indigenous 940.99 9.53 1,199.24 15.63 

9,871.63 100.00 7.673.96 100.00 

(b) Value of imported raw materials consumed and the value of all indigenous raw matertalssinularly consumed and the percentage of 
each to the total consumption. 

(a) Raw M<.1.terials Consumed Comprise: 
Ulexhe 
Sulphuric Acid 
Colc.1nanitc 
Borax Penta 
Others 

Total 

Less: Closing Stot.k 

As al March 31.. 2023 As at March 31.. 2022 
5,291.08 1,813.99 

9,212.44 9,947.33 
867.22 887.69 

49.92 
158.80 

62.25 107.3 l 
15.432.99 12,965.04 
5.561.36 5.291.08 

9,871.63 7,673.96 

8.9'.)0.64 6.474.72 
874.14 887.75 

49.92 
0.50 158.30 

66.35 103.27 
9,871.63 7,673.96 

Opening Stqck 
Add: Purchases 
Ul~xite 
Sulphuric Acid 
Colemanite 
Borax Pcnra 
Others 

Parrtculars 

Note 2c, ~ Cost or materials consumed 

Total 

Oivldend income from investments 
Interest received 
Interest received on Debenture 
Gain/(Loss) on Sale or Investments 
Net gain on foreign currency transactions and translation 
Profit on Sale of Assets 
Misc Income 
Rent & Facility Chntges 
Sundry Balances \v/h~ck 

Particulars 

Note 25 ·Other income 

21,4?6.93 L7.541..89 
21,496.93 '17,541.89 

As at March 31, 2023 As at March 31, 2022 
0.46 0.39 

198.35 47.21 
0.11 0.03 

106.74 27.40 
73.50 Ji6.91 
22.65 

O.Q2 0.03 
274.15 115.98 

3.25 

679.23 317.95 

Sale of products ccmprtses : 
l\o1anufactured goods 
Sales of Boron Product & other chemlcals 

17,S4L89 21,496.93 
17,54'1.89 21,496.93 

Operaling Income : 
ri.1anufactutcd goods 

As at March 31, 2022 As at March 3'1, 2023 Particulars 

(Amounts are in lakhs unless stated otherwise) Note 24 · Revenue front operations 
Summary or Slgnlflcattl Accounting Policies and Other Explanatory tnrormatton tor U1e year ended 31st March 2023 
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(a) As per AccountingStandard 15 "Employee benefits", the disdosuresasdefioed in the Accounting Standard are given below: 
Defined Coottibutioo Plan; 

Contribution to Provident Fund is Rs. 47.17 Lakhs/· (Previous Year Rs. 47.91 Lakhs). ESICand Labour Welfare Fund Includes Rs. 3.70 Lakhs 
(Previous Year lt<.3.64 Lakhs). 

DefincdBeoefitPlan; 
Graruityand Leave Encasement: 

The Company makes partly annual contribution to the Employees' Group Gratuity .. cum-Llfe Assurance Scheme of the Life Insurance 
Corporation of India. a funded benefit plan for qunliljling employees. The scheme provides for lump sum payment to vested employees at 
reurement, dea th while in employment oron termination of cmpJoymc.ntof an amount equivalen; to 1 5 days service (or each completed year 
of service orpartthercof depending on the dateofjoining. The benefltvests after five years of continuous service. 

·rota I 

Salaries. Wages. Bonus & Ex-gratia 
Contribution to E.S.l.C. 
Cuntrfbution tu Provident Fund 
Provision/ Contribution to Group Gr'1tt1ity and l..lC 
workmen & Staff Welfare expenses 

Pa rucutars 

Note 28 • Employee benefit expenses 

Inventories at the end of the year 
Flmshed g<Jod~ 
work-m-progress 

Asat Marc:h 31, 202:~ A$ al ~•arch :41, 2022 

29.64 63.00 
36.19 ll.85 
65.83 74.85 

57.66 29.64 
So.42 36.19 

100.08 65.8:1 

[42.25) 9.02 

As at March 31, 2023 As at March 31, 2022 

1.278.70 1,063.17 
3.70 3.64 

47.l7 47.91 
15.12 14.58 
10.62 20.27 

1,355.31 1,149.57 

tnventortes at the beginning of the year 
Finished geods 
Work-in-progress 

Particulars 
(An1oun-ts are in lakhs unless stated otherwise) Note Z7 · (tncrease)/Decrease in inventories 

Summary or Slgnlflcattl Accounting Policies and Other Explanatory tnrormatton tor U1e year ended 31st March 2023 
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0.84 9.23 Total 

0.02 
0.82 

0.13 
9.10 

Interest on Worklog Capital 
Other Interest 

As at M.arcb 31, 2022 As at March 31, 2023 Particulars 

Note 29 ·Net finance costs 

The estimates of future salary Increases, considered m actuarial valuation, take acccumof lnOation, scnlcrny, promoucn.and other relevant tactnrs.such as "'1.lpp1y 
and demand in the cmpluymcntmarkcL 

7.49% 
5.00% 
7.00% 

7.49% 7.55% 
5.00% 5.00% 
7.00% 7.00% 

Indian Assured Lives Mortality (2012· 14) Ultimate 

7.55% 
5.00% 
7.00% 

Olscounc Ran~ 
6nlployee Turnover 
Salary Escalation 
flilortality 

Crarulty Funded Leave Encashment 
As at March 31, 2023 As at March 31, 2022 As at Mardi 31. 2023 As at March 31, 2022 Assumprions 

Rtn1ti)AAtt'n1tnl tfftcr·s ttq>qntttd In 911!«:1' (&11u1rtbtn""IYC lngune 
Acturial ($t<1in)/Wsse.s due to Oernow-;tphk Assumption 1.iwn~..-s in DBO 
AC'tu1•l:il (p;lln)/l.MSC.t; due oo Ph,01nc1:il 1\ssun11)U(ln ch:111p;ete In ueo 
Actuarial (Gain)/Losscs due to Ex~rlC"nct on DBO 
RNun1 ml Pl.:lu Ast!t" (Cr~ater)/ Less than txsecum raft! 
Nct nctuarset \~in)/lc)..'iS ~~nisC"CI in the yc;ir 
iota! Actuarl.al f~alnl/lnss Incfudcd in OCI 

10.93 13.81 
2,94 

s.se 23.81 
t:x 1u:nses for the year 
Currtnt servtce cost 
Prior seretce cost 
lntcrt$t cost on benefit ob14t.ition 
Expccrcd return on plan assets 
Net <i<:t\1o1ri:al (f:~lu)/loss r«.'()gniSt'fi In 1t1e yt~r 
Tot.-1 Expen$es Reco,~nt~OO in the Profit and tcss Account 

2S.2J as.se 

ZS.21 35.80 JSS29 14-4.80 
139.61 134.79 

15.68 10.01 

14.12 1380 

I0.53 9.4l 
(9.531 (B.64) 

15.12 J4_S8 

(O.Ol) (S.82) 
(S.07) (5.55) 

2.1.7 1.?l 

?l 9.66 

The Atoc>1uus 10 be recognlzed to 1J1e 
balance sbl't't and statements of profit and loss 
Present vafue or oblli:;arions as at the end oryecr 
1,.:ilrv:iluc <>r1)~:1n ::issc(S (I..<; :u rne end (If the }'C~r 
Funded status 
Net !'lsset/(ll11blllty) ~Cf.lAnlud In b.ilaoce sheet 

Nil Nil 

13.67 
!13 67) 

13.22 
(13.Z2) 

filir Yi)lue pf Plllp AssftJ: 
F:11r V,11ue (1f pl:lo U$*l..:O :tl beJ4innlnR <>f Y~•r 
Actu:il return on plan assets 
C(ftHril.iutlon.s 
Bi'nl."ilts paid 
F:dr vefue of ptan assets at the end orye.:ir 
Fondedstati1.s 
F.iu:t>sso( Actual over estimated return 

13.67 
t13.(i7) 

13.22 
(13.22) 

25.21 as.so 

1.49 
2.94 

!13.67) (13.22) 

27.95 
6.50 

25.21 
23.81 

144.80 134.32 
14.12 !j,BO 

l(t53 9.42 
(S.98) (LJ.36} 
(8.28) (l.JBJ 

1 SS.29 144.80 

J 34.79 t 17.11. 
9,99 8.63 

(2.171 (1.711 
5.28 12.1•1 

18.28) (1.JBl 
13~.61 J34.79 

1 :i4'.79 117.l'l 
7.82 6.92 
S.28 12.1·1- 

(8.28) (1.381 
139.61 13'1.79 

N'il NII 

Rt'condlialion of opcnjng and dosing balances 
1)ftJ1e present value orttiedeflned beneJh Oblig::1.U(1n: 
Present Value of obligation 11$ at be,ttinnian of year 
Current service cost 
Pr{l)r servsce (0$1 
Interest cost 
Actuanal (g.'"iln) /loss 
Benefits paid 
Psesem Value- f.tf obli,:iatioll .tS arend of me ye::ir 
fhangt In Pljl11 !!$St\$ 
Plan assets at period beW:nnin~, at f,1Jr vejue 
15,..l)ected t'W'!tur11 on pl:111 assees 
Ac1uarial (~in)/ loss 
Contributfon 
Oentiit5 P']id 
Fale vafue of Plan assets ar end cfdtt year 

r.eeve Enc~shn1e11t Non funded 
As al March 31, 2023 As al March 31, 2022 

Gratuity FUnded xen Fund~ 
As al Mar<h 3·1,, 2023 As a1l'ol11rch31, 2022 As.'ium11tlons-- 

(Amounts arc Jn lakhs unless stated otbcrwlsc) 
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1,359.20 J.815.23 Income tax expenses 

18.2<• 29.21. Total deferred tax expense/(benefot) 

18.26 29.21 

1,340.94 1,786.02 Tc)tal current tax expense 
Defert'ed tax 
Decreascrftncrcase] in deferred tax assets 
(Decrcasc)/incr~se lo deferred tax UabUltl~s 

1,328.10 
12.84 

l,74S.50 
37.52 

Current la:< 
Current tax on profits for the year 
AdjuStnlCllts for current tax of prior periods 

As at March 31, 2022 Asar March 31, 2023 Particulars 

SOJ.31 539.23 
a) Imported 
b) Indigenous 

Note 32 -Taxatton 
-lncome tax e.:</U!nse 

As al fttarch 31, 2022 As at March 31, 2023 Particulars 

ccnsumabte Srores & Spares and Packing: 

Total 

L4B.B3 Profit on sale of Office Premises 
As at March H. 2022 As at March 31, 2023 Particulars 

Note 31- Exceptional ttem 

Total 

Stores, Spare~ and Packing 
Power & Fuel 
Repairs & ~1aintenance (Building) 
Machinery & Elecrrical Repairs 
warcr Charges 
Factory Expenses 
Insurance Charges 
Repairs-Others 
Rent and Other Charges 
Rates & Taxes 
Discount 
Donancn 
Freight, Coolie & Cartage 
Comrnission and Brokerage 
Corporate Social Responsibility Contribution 
Travelling and conveyance 
Telephone charges 
Prtntlng & Srarloncry 
Directors Sitting Fees 
Vehicle Expenses 
Auditors' Reruunerarion 
Legal and Professional charges 
Bank Charges 
Goods & Service Tax 
Advertisement & Sales Promotion 
General Expenses 

As at March 31, 2023 A.< at March 31, 2022 
539.23 501.31 

1.028.89 859.87 
2.82 34.22 

254.60 166.00 
17.49 16.55 

492.24 418.10 
9.25 l l.25 

17.35 10.1& 
9'1.78 63.31 

2.76 2.69 
0.17 
1.41 2.66 

40.23 241.57 
956.23 709.77 

79.00 62.00 
67.63 84.20 
4.09 4.23 
2.57 3.33 
\.80 1.77 

18.91 24.68 
aso 13.75 

354.11 442.68 
4.12 5.07 
3.98 0.05 

98.88 186.05 
19.67 48.33 

4,120.91 3,933.80 

Summary or Slgnlflcattl Accounting Policies and Other Explanatory tnrormatton tor U1e year ended 31st March 2023 
Note 30 ·Other expenses (An1ounL~ are in lakhs unless stated othcl'wlse) 
Particulars 

(E INDO BORAX & CHEMICALS LIMITED 



========================::::::(soi)::::::::::::::::::::::::::== 

8.50 

I I.SS 
1.00 
1.20 

13.75 

7.00 
1.50 

As Auditors 
Tax Audit 

Other Services 
Total 

As at March 31, 2022 As ar March 31, 2023 Particular 

Note 36 • Remuneration to Auditors: 

35.31 
0.06 

\9.07 
MS 

1. Porelgn Travels 

2. Others 

Asat March 31, 2022 As at March 31, 2023 Particular 
Note 35 · Expenditure In foreign Currency: 

B,450.89 B,667.59 Ra\V l-iatcrlals 

As at March 3.1., 2022 Asat Morch 31, 2023 Particular 

Note 34' -varuc Of lmports On C.1.F. Basis: 

3,629.67 
32090000 

11.31 
11.31 

5,039.:JS 
:12090000 

:LS.70 
15.70 

Pro lit after Tax 
No. of shares outstanding 

83rning per share (Basic} 
Earning per share (Diluted) 

As at t.1atch 31, 2022 As at March 31. 2023 Particular 

124.08 
6.32 

[57.B9) 
!.328.10 

(43.16) 
40.73 
18.31 
7.45 

1,748.50 

4,988.87 
25.17% 

!.255.60 

6.854.61 
25.17% 

1,725.17 

Profit before taxes 
Indian statutory income tax rate 
Expected income tax expenses 
Tax effect of adjustmenrs to reconcile expected income true expense to reported 
income tax expense 
I ncome exempt from ta.'< 
Expenses Disallowed 
tnrcrest on Income Tax 
Others [net] 
Total Income tax expenses 

Nole 33 ~ Ea1T1iog Per Share: 

As at March 31, 2022 As at March 31, 2023 Particulars 

Summary or Slgnlflcattl Accounung Policies and Other Explanatory tnrormatton tor U1e year ended 31st March 2023 
The recendttatlun uf cstimatt-i.J lnL"lOIJIL' tax expenses al lndtan :o(tsll.UtOiy lncumc tax rate lo incomo lax l•Xpl'nS~.s reported in t.11 e , Stale1ncnt uf·prufll & loss is as Icllows 

(Amounts arc in l~khs unless stated otherwise] 
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Subsidiary Key Management Relatives of Key 

Sr.No. Particulars 
Company Personnel Managerial Person 

2022-23 2021·22 2022-23 2021·22 2022-23 2021·22 

1 Outstanding Payables 
Mr.S.K.)ain 1.30 
Mr. Govind Parmar 1.50 1.48 
Mr. Sajal fain 552.48 381.69 
Mr. Saumya Jain 3.00 . 

2 Outstanding Receivables 
Sajal Jain 4.80 . 

c) An1ount outstanding at the year end 

Subsidiary Key Management Relatives of Key 
Sr.No. Particulars Company Personnel l\1anagerial Person 

2022.z:i 2021·22 2022·23 2021·22 2022·2:l 2021·22 

1 Payments to & provision for Directors' remuneration 
Mr. Govlnrl Parmar 17.26 4.39 
Mr. Sajal Jain 701.93 535.36 

2 Rent Received from KMP 
MrSajal Jain-Rent Received 52.49 - 

3 Salary to Relative 
Mr. Saurnya fain 64.21 63.65 

4 Directors Sitting Fees 
Mr. Arun Sureka, Independent Director 0.48 0.51 
Mr, N.K. Mirtal, Independent Director 0.48 0.42 
Mr. Sachin Gupta, Independent Director 0.54 0.36 
Mrs. Sreelekha Jain, Non-Executive Director 0.30 0.30 

(Amounts are in lakhs unless stated otherwise] 

Re la live of Key Management Personnel 
Mr. Saumya Jain, Business: Development Manager 

b) Transactions during the year with related parties: 

Key l\fanagcn1ent Personnel 
Mr. SajaJ Jain. f'.1anaging Director & Chief Financial Officer 
Mr. Govind Parmar, Executive Director 
Mr. Mun Sureka, Independent OlreclOr 
Mr. N.K. Mirtal. Independent Director 
Mr. Sachin Gupta, Independent Director 
Mrs. Sreelekha faln. Non-Executive Director 

Subsidiary 
lndoborax Jnfrasrructure Private Limited 

Summary or Slgnlflcattl Accounting Policies and Other Explanatory tnrormatton tor U1e year ended 31st March 2023 
Details of transactions between the Company and its related parties are discJosed below: 

Note 37 -Details of Related parties transactions are as under: 
a) List of related parties and relationshlp where control exists or with whom transactions were entered Into: 

(E INDO BORAX & CHEMICALS LIMITED 
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(ii) Valuation process and technique used to determine fuir value 

Spccificvalu.atio-n techniques used to value financial instruments Include; 

'rnc use of quoted market prices for investments in shares and mutuat funds. 

Asat31March2023 Level 1 Level 2 Levell Total 

financial assets 
lnvestments at fair value through Other Comprehensive lncome 
Shares 33.00 - J.040.93 1.073.92 
Mutual funds 864.37 - 864.37 

Other 0.31 - - 0.31 

Total financial assets 897.68 - 1,040.93 1,938.60 

As at 31March2022 Levell Level 2 Level 3 Total 

fina:nc:ial assets 
Investments at fair value through Other Comprehenslve Income 
Shares 30.77 - 1,040.93 1.071.70 
Mutual funds 319.4-0 - - 319.4-0 

Other 0.39 - - 0.39 

'Total financial assets 350.56 . 1,040.93 1,391.49 

i) FairvaJuc-shic:r·ciochy 

Financial assets and financial liabilities measured arfairvalue in the starcmentoffinanciaJ position arc grouped into three levels of-a fair 
value hierarchy. The three levels are defined based on the observabllltyof significant inputs to the measurement.as follows: 

Levell : quoted prices (unadjusted) in active markets for identical assets or liabilities; 

Level Z : The fairvaJucoffinanciaJ instruments thatarcnottradcd inan acttve market.ls determined using valuation tccbniqueswhich maximise 
the use of observable market data and relyaslitt1c as possible on cntityspccificcstimates. 

Level 3 : Inputs for the asset or liability that are not based on observable market data ( unobservable lnputs], 

Financial assets and UabUiUes measured at fair value - recurring fair value measurements 
[Amounts are In lakhs unless stated otherwise) 

Summary or Slgnlflcattl Accounting Policies and Other Explanatory tnrormatton tor U1e year ended 31st March 2023 

Note 38 - Flnanclal Instruments 
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(ii) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for any 
Benam! property 

(iW) The Company docs not have any transaction with companies struck off. 

(iv} The Companydoesnothaveany chargesorsatisfaction which isyertobe registered with HOC beyond the statutory period, 

(v) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year. 

(vi) 'the Company has not been declared wilful defaulter by anybankor financiaJ institution or govern men tor any government authority. 
(vii) The Company has not advanced or loaned or invested funds to any other personts] or enlityfies), including foreign entities 

(lnte.rmcdiaries) with the understanding that the tntcrmediaryshall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf o( the 
company (Ultimate Beneficiaries) or 

(b) provide any guarantee, securityorthe like to or on behalfo[the Ultimate Beneficiaries 

(viii) The Company bas not recetved any fund from any pcrson{s) or entiry(ics). including foreign entities (Funding Party) with the 
understanding ( whether recorded in writing or otherwise J that the Company shall: 

(a) directly or indirectly lend or invest in other persons or entities identified i.n any manner whatsoever by or on bchalfo(thc Funding 
Party (Ultimate Beneficiaries) or 

[b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries, 

(ix) The Company docs not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as 
income during the year-in the taxassessmentsunderthe Income ThxJ\ct. 196 l (such as.search or survey or any other relevant provisions 
of the Income Tax /\ct; 1961). 

Agregare working Amount Amount disclosed 
Name of utilised Amount as per 
the Bank capital limit during the 

Quarter ended as per quarterly books of account Difference Reasons 
sanctioned statement quarter 

1035.00 . 30·06-2022 3,1·79.14 3,535.61 (56.17} Primarily certain expenses 
Kotak 1035.00 - 30·09·2022 S,965.05 5,986.43 (2 L.:JB) l'orming pan of finish goods 

ri.1ahindra and semi-finished goods 
Bank Ltd 1035.00 - JM 2·2022 4,227.32 4.245.43 (18.11) were not mcluded in the 

1035.00 31·03-2023 5.725.95 S,751.81 [25.86} 
quarterly statements - 

I Amounts are In lakhs unless staled otherwise) 

The company has filed quarterly return or statements with the bank in lieu of the sanctioned working capital facilities, which are in 
agreement with the books of accounts other than those as set out below. 

t. 

Summary or Slgnlflcattl Accounting Policies and Other Explanatory tnrormatton tor U1e year ended 31st March 2023 

Note 39 · Other Information 
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Credil risk is the rtsk that ;;1 customer or counrerparty 10 a Ilnancml instrument will fail to perform or pay amounts due to rbe Company 
causing financla! loss. It arises from cash and cash equlvatents. dcpostrs with banks and financial tnstttuuons, sec:urity deposits, loans 
given and princlpally from credit exposures to customers relating to ourstandtng receivables. The Company's maximum exposure to 

The Company's risk management is carried out by a central treasury department of the Company under policies approved by the Board 
of Directors. The Board of Directors provide written principles for overall risk management, as welJ as pollcies covering specific areas. 
such as foreign exchange-risk. interest rate risk, ruarket risk, credit risk and investment of excess li<1uidity. 

A) Cl'edltRlsk: 

The ujextre and other raw 
materlul ls purd)nse at the 
prevailing price from suppliers. 

Sensith•it;• nnnlysis Investments in equity. Mutual fund Marker risk· security price Portfolio dtversfflcatton 

Senstttvtty analysis Payablt=$ linked to ule-x:ild prtees l\tai:ket nsk • ulexue. l.ithlurn & 
other f"'JW materlnl prices 

Mix of borrowings taken at 
Ilxed ~ind floarlng rares Senairivlty an.llysis Borrowings at variable rares Marker risk· interest rate 

Material bougtu. o·n rcccrpt or 
documents, if material bought 
on eredlr same are hedged 

Cash now forecasting 
.St'OSilivhy analysts 

Recognise(! financi::il assets »nd ll:.ihllities not 
dcncuunatcd lulndlan rupee (Rs.] 

M::irket rtsk ·foreign 
exchange 

A\•ailahllily of committed 
cred It lines and bcrrowtng fac:1lltles 

Rolling cash flow 
rorecasts Borrowings· and other liabilities l.Jquidity risk 

Bank deposit~. dl\•ers11'1catton 
o( asset base, credit limits 
and collateral. 

Aging an:llys1s 
Cash and c.ish equfvatcnes. trade rccctvables.dcrtvanve 
Hn~nc•al Instruments. flnancial assets measured at 
amortised cost 

<:redit risk 

Bxposure artstng front Man:Jgement t\1easurement Risk 

a) The carrying value of trade receivables, securities deposits, insurance claim receivable, loans given. cash and bank balances: and other 
financial assets recorded at amortised cost, is considered to he a reasonable approximarton of fair value. 
'l'he carrying value of borrowings. trade payables and other financlal Habllltles recorded at amortised cost is considered to be J 
reasonable approxirnation of fairvaluc. 

ii) risk management 

The Company's activltles expose it to market risk, liquidity risk and eredir risk. This note explains the sources of risk whlcb the entity Is 
exposed to and how the entity manages the risk and the related impact in the flnancial stutements i 

As at March 31, 2023 As at March 31, 2022 
Particulars 

FVTOCI Amortised Cost FVTOCI Amorttsed Cost 

Financial assets : 
Investments 
mutual funds Shares and Bond 1,938.60 1,391.50 
Loans 
ro others . 60.74 . 227.M 
to other body corporates . 509.M . 509.04 
Trade rccetvablcs . 1.279.12 . 1.000.73 
Security deposits . •fS.97 41.21 
Cash t1nd cash equivalents . 7,496.97 . 3,549.07 
Unclilln1ed dividend account . 21.36 . 23.90 
Tofal 1938.60 9 416.20 1391.50 5,351.62 

Financial Liabilities 
Borrowings . . . . 
Trade payables . 340.63 . 477.00 
Orher financial liabilities . l,123.89 . 648.21 

Total . 1,464.52 . 1,125.21 

Summary or Slgnlflcattl Accounting Policies and Other Explanatory tnrormatton tor U1e year ended 31st March 2023 
Note 40 -Pinanclat Risk Management: 
i) Ftnanclal Instruments by Cartagory : (Amounts are in lakhs unless stated otherwise) 
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B) Liquidtty rtsk: 

Prudent liquidity risk management Implies rnalnralnlng sufficien; cash and marketable securities and rhe avallablllty offunding through 
an adequate amount of committed credit facilities to meet obliganons when due. Due to the nature or the business, the Company 
rnamtains flexibility in funding by mas ntalning availability under cornnutted facilities. 

Management mcnftors rolling forecasts or1he Company's liquidity position and casb and cash equtvatents 011 lhe bnsls or expected cash 
flows. The Company tak•s mto account th• Hquldlty or th• marker In which the en lily operates. In addition. th• Company's Hquldhy 
management policy Involves prolectlng cash Ilowc in malor currenctes and considering the level ofli<Juld assets necessary to meet these, 
monitoring balance sheet liquidity ratios against intern a.I and external regulatory requirements and maintaining debtfiuancing plans. 
Flnancingarrangcrnents 

1'he Company had obtained creditfacilityofRs.1035 Lakhsfrom Kotak Mahindra Bank Ltd, however the same has norbeen utililzed. 
Con tracrua! maturlries of floancial liabfl lrtes 

The tables below analyse the Company's financial liabilities into relevant marunry groupings based on their contractual maturities for all 
non-dcrlvative financtal l1abilitiC!'S. The amounts disclosed in the table ore the contractual undiscounred cash flows. Balances due within 
12 months equal their carrytng amcunts as the tmpactef discounting Is not slgntflcant. 

Refer Note ~o. 20 for the Trade payables bifurcation. 
CJ Market risk· foreign exchange 

The Company is exposed to foreign exchange risk arising from foreign currency transactions. primarily with respect to US Dollar. Foreign 
exchange rtsk arises from recognised assets and liabilities denorninated in a currency that is not the Company's functional currency The 
CQmpany, as per its overall strategy Imports raw marerlals on the basis of market demand, The Company docs not use forward contracts 
andS\V3J)S for specnlarlve purposes, 

Sensitivity 

The sensitivity to profit or loss from changes tu the exchange rates arises mainly from financial Instruments denominated in USD. In case 
of a reasonably possible change in INR/USO exchange rates of•/· 2% (previous year •/-2%) at the reporting date, keeping all other 
variables constant, there would havebeen au impact on profits oflNR267.77 Lakhs (previous year INR 265.80 Lakhs]. 

1.112.28 879.29 
160.89 116.49 

2.33 0.87 
1.89 0.56 
1.73 3.52 

1,279.12 1,000.73 

Not due 
0·30 days past due 
31 ·60 days past due 
61·90 days past due 
More than 

As at 31-Mar-23 As at 31·Mar·22 Particulars 
(Amounts are in lakhs unless stated otherwise) Detail of trade receivables that are past due i,Sgiven below : 

credlt rtskts Itmued to the carryiag amount of financial assers recogmsed at reporting date. 

The Company ccntlnuously monnors defaults of customers and other counterpurues, rderulfled enher mdlvtdually or by the Company, 
and Incorporates this Information lnto Its cre<llt rtsk conrrols. Where avatlable at reasonable cost, external credit ratings and/or reports 
on customers and other ccunterpartles are obtained and used. The Company's pollcy ls to dea1 only with creditworthy counrerparues. 

In respect of trade and other receivables. the Company Is not exposed to any stgnlflcarn credit risk exposure to any single counrcrparty or 
any cornpany of counterpartles having sirnilar characteristics, Trade receivables consist ofa large number of customers ln various parts of 
India. The Company has very ltmited history of customer default, and considers the credit quality of trade receivables that are not past due 
or impaired to be good. 
The credit risk for cash and cash equivalents. mutual funds, bank deposits, loans and derivative financial lnstruments ls considered 
negligibl~. smce the counterpart les are reputable crganlsauons with high quality external C..Tt!dlt raungs. 

Company provides fer-expected credit losses on rina11ci:1I assets by assessing tndlvldual flnanctal instruments for expecta don of any credit 
losses. Sh1c(! the assets have very low credit rtsk, and arc for varied natures and purpose, there ts no trend that tht~ company can draws to 
apply consistently to entire population. For such financial assets, the Company's policy is to provides for 12 month expected credit losses 
upon initiaJ recognition and provides for lifetime expected credit losses upon significant increase in credit risk. The Company does not 
have any expected loss based impairment recognised on such assets considering their low credit risk nature, though incurred Joss 
provisions are dlsclosed under each sub-category of such financial assets. 
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320.90 (ii} Oivldeods not recognised or the end o( the reporting period 

320.90 llJ Final dividend for the year 

Dlvldet1ds 
Equity shares 

The sensitivity to profit or loss in case of an increase in price of the instrument by 5% keeping all other variables constant would have 
resulted in an impact on profits by lNR 89.77 Lakhs (previous year IN R 35.06 Lakhs). 

Exposure from trade payables: 

Company generally Import on adavanee payment or on payment at the time of receipt documents, lfthereisany transaction ofimports 
on crcditbasis_,thensuch t:rnsaction is hedged. 

Note 41 -Capital Management: 

1·hc Company's capital management objectives are: tn ensure the- Company's abiHty to connnue as a going concern, to provide- an 
adequate return ro shareholders. The company moulters capital on the basis of the canying amount of equity less cash and ca-sh 
equrvatents as presented omhe (ace ofbalance sheet, 

The Manage.n1ent assesses the Company's capital requirements in order to maintain an efficient overall financing structure while 
avoiding excessive leverage. Tbis takes into account the subordination levels oft.he Company's various classes of debt, The Company 
manages the capital structure and makes adjustments to it in the- light of changes in the economic conditions and the risk 
characteristics of the underlyingassets. 

The-company monitors the capital on thcbasisoffollowingratios: 

Sensitivity 

The sensitivity to profit or toss in case of a reasonably possible change in interest rates of+/· 50 basis points (previous year:+/· 50 
basis points], keeping all other variables constant, wouJd have resulted in an impact on profits by INR 0.00 Lakhs (Previous year JNR 
0.002 Lakhs] 

ii) Assets 

The Company's financiaJ assets arc carried at amorttsed cost and are at fixed rate onlyThey are, therefore, nor subject to Interest rate 
risk since neither the carryingamounrnor the future? cash Rows will fluctuate because of a change in marker interest rates, 

EJ Price risk 
Exposurefrominvcstmentsinmutualfunds: 

The Company's exposure to price risk arises front investments in mutual funds held bythe Company and classlfied in the balance sheer 
as fair value through other comprehenstve income. 1·0 manage its price risk arising from investments in mutual funds, the Company 
invest only in liquid Funds. 

Sensitivity 

Fixed rate borrowing 

Van:1ble rate borrowing 

As at Marct> 31, 2022 As at March 31, 2023 Particulars 
(Amounts are in lilkh~ unless stated otherwise) 

D) Interest rate risk 

i) liabilities 

1'he Company's policy is to minimise mtcresr rate cash Row risk exposures on long-term financing.At31 March 2023. the Company is 
exposed co changes in market interest rates di rough bank borrowings arvanable interest rates. 

Interest rate risk exposure 

Be.low is the overall exposure of the Company to interest rate risk 
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Pinc~ : 1'1umb;J 
D:.uc- : 13th ~fay, 2023 
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Dircct~r 
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L)ircctor 
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SajidJai.u 
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fl1N-00314ass 
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DIN llO<b/~')6 
Govind .P:trn1a1 
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:\·l~rr.lx:nihip No, 03980.) 

For and on bch:df «)f the Boi:c.rtl Director~ 
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Notes 110 49 form an ln1cgr:ll pan of these financial statcrucms. 
A:s per attached report of even dare. 
For Bohra & Co., 
Cbancred Accountarns 
Firm fuogistr~tiljn 'No. 1)6492\\;.' 

Note: ln respect or aforesaid mentioned ratios.no reasons (or vaiancc provided where change (25%-or more) in FY 2022·23 in comparison to FY 2021·22. 

43 Commibllentand ContingeotLiabilty: 
a) Jn 1992, STCoflndia Ltd had claimed for Rs. 9.03 takhsrowards price difference & others, against this, Honourable Bombay High Court 

ordered Company to give bankquarantce ofRs.1.65 Lakhs (Previous year Rs.1.65 Lakhs) 
b) Balance mstalment towards work· in· progress of Rs. 2086.06 Lakhs. payable on the basis of various stages of completion of project 

over the period of five years. 
cj The co~pany has created a fixed deposit of Rs. 31~00 Lakhs marked lien in favourofCostoms towards security against imported raw 

material, 
44 tnrer Corporate Deposit consist of a sum o( Rs. 509.04 l.akhs given to M/s. Radius E..'itates Projects Private Limited (fom1erly known as 

Vishwaroop Realtors Private Limited. The said company is in the process of corporate insolvency resolution process under the Insolvency and 
Bankruptcy code, 2016 (!BC}. The company has filod its claim as financial crcditorsas per the regulation B of the IBC code for me said 
outstanding amount, The company is awaiting the outcome from National Comp.any Law Tribunal (NCLT). Due to uncertainty in reahzation o( 
the said debt and pending a decision ofNCt.:f the company continued not to provide interest on the sald loan durmgthe financial year: 

45 Corporate Social Reponsibility: The Company has incurred INR 79.00 lakh.s (previous year INR 62.00 Lakhs) towards Socia.I llesponsihility 
activities. I tis included in in the Statement of Profitand Loss. Further, no amount bas been spent on construction/ acquisition ofan.assetofthc 
Contp.anyand the entire amount b.as been spent in cash. The amounrrcquired to be spc:ntunderSection 135 of the Companies Act, 2013 for the 
yearZ021 isl Nil 78.92 lakhs Le. 2%ofavcragcnet profits fortastthree financial years,calculatcdas per Section I 9Bofthc CompanicsAc~2013. 

46 During the year under review the company bas written off Rs. 48.79 1akb as no more receivable against loan given to one or the party as 
managcmenrcxpecrthe same is not recoverable, The same is debited to other Comprehensive lncomc. 

47 Additional Regulatory lnfonnation detailed in clausc6LofGencral Instructions given in Pan I ofDivisioo II oftlie Schedule Ill to the Companies 
Acr, 2013 arc furnished to the extent applicable tome Company. 

48 All assetsand liabilities have been classified as currentorncn-currenras per the Company's normal operating cycle and.other criteria set out in 
the Schedule Ill to the Compantes Act, ZOL3. Based on the nature of products and the time between the acquisition of assets for processing and 
their realization in cash and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose of'current - non 
currenrclassificatlon of assets and liabilities. 

49 l'he previous year's figures have been.regrouped and rearranged wherever necessary to make in compliance with the current financial year: 

Summary ofSignlncanl Accounung Policies and Other Explanatory Information for tlie year ended 31st March 2023 
Note 42 -Dlsclosure with respect to Ratio: 

Rado Nunu:r .. tor o~nomluatur Current Previous %V:iria,nn: Re;isons 
Period Period [or-\'ariancc 

(a) <Al.lTt'11l Raoo Currt"nt Assets Curront UablJity 8.9(. a.67 l.ll% ~ ... 
(bl Ocbt Equity ll.ttlo Borrowing,~" Interest AC<'111~d Tot;al Equity II.A. 

Ni>< Prutlt afcer 1'.lx Debi S"erVice = Rl."ductlon in rntio due to 
t c:) Debi S"<-:niceCovt'r;igc R.ilio +Dcp~da!Jon .. tnteresr-tess nn lnter~t & 1..t>.lS(I 

564.13 4,427.3(1 ·87.26% 
Jnereese In payme-nt 

pol)'nlelnt~ ~PrfnclpaJ ettnterest. 
~1k t:o( fh{l."<l As:-.Cl!! RepGynlent i: 

1\\1Cl';ll!.e Sh..:ircll()JJer·.s mcrease was prlmattl)• un at't'uuntof 
(dt J.((>wni 011 l:'.quhy nano Ncf 1•1•ufit al\cr Tllx EquJty 1.S.70 I J.31 3-8.849(. in«e<'ISe in prolis aft~r lax .;ind 

CXOltption:iJ Ieecme. 

Avear:ige lnv~nll)!'y 
r C) IBV('l)101")' (Ul"BOV('J• r.lliO Cost or Coocl& sold or Sales. (Openln& tnveutcry • 1.92 l.16 ·11.27% II.A. 

Ctn.sJng l1wcntu1)') /2 

rn Tr a.de Reooi\!ables 'tumover ratio N1~i- Crt:1li1 S.111::; 
J\\•etage ACCOtu1lS 

18,86 l8.7Z O.i6'Jli N.A. Rcooh•;,blt"<S 

lK) Tr:id~ P;1yabl~ turngv~ 
;\vcro.gcl'fUde 

12..3096 M.A. l'l'tt C:r~Jif Ptud1:i!i1:-S- P.ty.iblc$ l+l.tU Z:.!.UY 

(h) Net (:1pit0ll tiir~r rati•t Net S~lc~ \'/l)rk-inf( Caph:;il l...'i·3 l,79 ·1+1.06% ltA. 

11) Nr,t P"1fil R.;itiu ~1-t Prulit Nct.S-iks 023 0.?1 133.9% NA 

(0 Return on C:1pit.ll Emplvycd Ea11llnK bclurc- ln~rcllt .u1ll W.Xc.li (:;apital 1-:mplU)'l"<i 0.26 0.2A 11.41% N.A. 

(kJ Return on lnwstnlenl Net Return nrterTAA Investments 1).20 U.lll 12.9Q% h'.A. 
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Independent Auditor's Report 
To the Members ofINDO BORAX & CH EMlCALS LIMITED 
Report on the Auditofthe Consolidated Financial Statements 

Opinion 

We have audited the accompanying consolidated financial statements of INDO BORAX & CHEMICALS LIMITED 
(hereinafter referred to as the 'Holding Company") and its subsidiaries (Holding Company and its subsidiary 
together referred to as "the Group"), which comprise the consolidated Balance Sheet as at March 31. 2023, and 
the consolidated statement of Profit and Loss, the consolidated statement of changes in equity and the 
consolidated cash flows Statement for the year then ended, and notes to the consolidated financial statements, 
including a summary of significant accounting policies (hereinafter referred to as "the consolidated financial 
statements"). In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated financial statements give the information required by the Act in the manner so required 
and give a true and fair view in conformity with the accounting principles generally accepted in India, of their 
consolidated state of affairs of the Company as at March 31, 2023, of consolidated profit/loss, consolidated 
changes in equity and its consolidated cash flows for the year then ended. 

Basis for Opinion 

We conducted our audit in accordance with the Standards CJn Auditing ($As) specified under section 143(10) of 
the Companies act, 2013. Our responsibilities under those Standards are further described in the Auditor's 
Responsibilities for the Audit of the Consolidated Financial Statements section ofour report. Weare independent 
of the Group in accordance with the Code of Ethics issued by !CAI, and we have fulfilled our other ethical 
responsibilities in accordance with the provisions of the Companies Act. 2013. We believe that the audit evidence 
we have obtained issufficientand appropriate to provide a basis forouropinion. 

Key Audit matter: 
We have determined that there are no key audit matters to communicate in our report. 

Other Information 

The Holding Company's management and Board of Directors are responsible for the other information. The other 
information comprises the infonnation included in the Holding Company's annual report, but does not include 
the consolidated financial statements and our auditors' report thereon. 

Our opinion on the consolidated financial statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 

In connection with our audit of the consolidated financial statements. our responsibility is to read the other 
information and, in doing so. consider whether the other information is materially inconsistent with the 
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated. If, based on the work we have performed and based on the work done/ audit report of other auditors, 
we conclude that there is a material misstatement of this other information. we are required ro report that fact. 
We have nothing to report in this regard. 

Emphasis of Matter 
We draw your kind attention to the Note No. 4 7 to the consolidated financial statement; The Group has given lnter 
Corporate Deposit in the nature of loan to one of the party, which has filed the application for corporate 
insolvency resolution process under The Insolvency and Bankruptcy code, 2016. 

The Group has filed its claim as financial creditors asper the regulation 8 of the lBC code for the said outstanding 
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amount. The Group is awaiting the outcome from National Company Law Tribunal (NCLT). Due to uncertainty in 
realization of the saiddebtand pending decision of NCLT Group continues not to provide interest on the said Joan 
for the financial year ended 31-03-2023. 

Our opinion is not modified in respect of this matter. 

Management's and Board of Directors' Responsibilities for the Consolidated Financial Statements: 

The Holding Company's Board of Directors is responsible for the preparation and presentation of these 
consolidated financial statements in term of the requirements of the Companies Act, 2013 that give a true and fair 
view of the consolidated financial position, consolidated financial performance and consolidated cash flows of 
the Group including its Associates and jointly controlled entities in accordance with the accounting principles 
generally accepted in India, including the Accounting Standards specified under section 133 of the Act. The 
respective Board of Directors of the companies included in the Group and of its associates and jointly controlled 
entities are responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets or the Group and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the financial statements tbatgive a true and fair view and are free 
from material misstatement, whether due to fraud or e1To1; which have been used for the purpose of preparation 
of the consolidated financial statements by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial statements, the respective Board of Directors of the companies included 
in the Group and of its associates and jointly controlled entities are responsible for assessing the ability of the 
Group and ofits associates and jointly controlled entities to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Group orto cease operations, or has no realisticalternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and jointly 
controlled entities are responsible for overseeing the financial reporting process of the Group and of its 
associates and jointly controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements 

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a 
whole are free from material misstatement, whether due to fraud or error; and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these consolidated financial 
statements. 

As part of an audit in accordance with SAs. we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

(i) Identify and assess the risks of material misstatement of the consolidated financial statements, 
whether due to fraud or error; design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions .. misrepresentations. or the 
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override ofinrernal control. 
(ii) Obtain an understanding of internal controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on whether the Company has in place an adequate internal financial controls system over 
financial reporting and the operating effectiveness of such controls 

(iii) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management 

(iv) Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related lo events 
or conditions that may cast significant doubt on the ability of the Group to continue as a going 
concern. If we conclude that a material uncertainty exists. we are required to draw attention in our 
auditor's report to the related disclosures in the consolidated financial statements or, If such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date ofourauditor's report. However; future events or conditions may 
cause the Group to cease to continue as a going concern. 

(v) Evaluate the overall presentation, structure and content of the Ind AS financial statements, 
including the disclosures, and whether the consolidated financial statemenrs represent the 
underlying transactions and events in a manner that achieves fair presentation. 

(vi) Obtain sufficient appropriate audit evidence regarding the financial information of the entities or 
business activities within the Group to express an opinion on the consolidated financial 
statements. We are responsible for the direction, supervision and performance of the audit of the 
financial state.men ts of such entities included in the consolidated financial statements of which we 
are the Independent auditors. For the other entities included in the consolidated financial 
statements. which have been audited by the other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion 

We communicate with those charged with governance regarding. among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit 
We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence, and where applicable, related safeguards. 
From the matters communicated with those charged with governance, theauditordetermines those matters that 
were of most significance in the audit of the financial statements of the current period and are therefore the key 
audit matters. In accordance with the requirements of SA 701, the auditor describes these matters in the 
auditor's report unless law or regulation precludes public disclosure about the matter or when, in extremely rare 
circumstances. the auditor determines that a matter should not be communicated in the auditor's report because 
the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of 
such communication 
Other Matters 

(a) We did not audit the financial statements of subsidiary whose financial statements reflect total 
assets of Rs. 1065.56 lakh as at 31st March, 2023, total revenues of Rs. 1049.35 lakh and net cash 
flows amounting to Rs. 40.60 lakh for the year ended on that date. as considered in the 
consolidated financial statements. The consolidated financial statements also include the Group's 
share of net profit/loss after tax of Rs. 30.03 Jakh for the year ended 31st March, 2023, as 
considered in the consolidated financial statements, in respect ofabove mention associates, whose 
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financial statements have not been audited by us. These financial statements have been audited by 
other auditors whose reports have been furnished to us by the Management and our opinion on the 
consolidated financial statements, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiary and our report in terms of sub-sections (3) and (11) of Section 143 of 
the Act, in so far as it relates to the aforesaid subsidiary, is based solely on the reports of the other 
auditors. 
Our opinion on the consolidated financial statements, and our report on Other Legal and 
Regulatory Requirements below, is not modified in respect of the above matters with respect to 
our reliance on the work done and the reports of the other auditors and the financial statements/ 
financial information certified by the Management. 

Report on Other Legal and Regulatory Requirements 
l. As required by the Companies (Auditor's Report) Order, 2020 ("CARO 2020"), issued by the 

Central Government of India in terms of sub-section (11) ofSectlon 143 of the Act, we give in the 
J\nnexure B, a statement on the matter specified in paragraph 3(xxi) of CARO 2020. 

2. As required by Section 143(3) of the Act, we report, to the extent applicable, that: 
(a) We have sought and obtained all the information and explanations which to the best of our 

knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated 
financial statements. 

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid 
consolidated financial statements have been kept so far as it appears from our examination of 
those books and the reports of the other auditors. 

( c) The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the 
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant 
books of account maintained for the purpose of preparation of the consolidated financial 
statements. 

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting 
Standards specified under Section 133 of the Act. 

(e) On the basis of the written representations received from the directors of the Holding Company as 
on 31st March, 2023 taken on record by the Board of Directors of the Holding Company and the 
reports of the statutory auditors of its subsidiary company, incorporated in India, none of the 
directors of the Group companies, its associate companies and jointly controlled companies 
incorporated in India is disqualified as on 31st March, 2023 from being appointed as a director in 
terms of Section 164 (2) of the Act. 

(f) With respect to the adequacy of internal financial controls over financial reporting of the Group 
and the operating effectiveness of such controls, refer to our separate report in Annexure. 

(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 
of the Companies (Audit and Auditor's) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us: 

i. The consolidated financial statements disclose the impact of pending litigations on the 
consolidated financial position of the Group, its associates and jointly controlled entities 
Refer Note 43 to the consolidated financial statements, 

ii. Provision has been made in the consolidated financial statements, as required under the 
applicable law or accounting standards, for material foreseeable losses, if any, on long 
term contracts including derivative contracts. 

iii. There has been no delay in transferring amounts, required to be transferred, to the 
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Anil Jain 
Partner 

Membership No.: 039803 
UDIN No.: 23039803BGTKWU8966 

Place: Mumbai 
Dale: 13"' May, 2023 

For Bohra & Co. 
Chartered Accountants 

FRN No. 136492W 

Investor Education and Prorecuon Fund by the Holding Company and its subsidiary 
company, incorporated in India. 

iv. (a) The respective Managements of the Company and its subsidiaries and associate 
companies which are companies incorporated in India whose financial statements have 
been audited under the Act have represented to us and the other auditors of such 
subsidiaries and associate companies respectively that, to the best of their knowledge and 
belief, no funds (which are material either individually or in the aggregate) have been 
advanced or loaned or invested [either from borrowed funds or share premium or any 
other sources or kind of funds) by the Company or any of such subsidiaries and associate 
companies to or in any other person(s) or entity(ies), including foreign entities 
("Intermediaries"), with the understanding. whether recorded in writing or otherwise, 
that the Intermediary shall, directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf of the Company or any of 
such subsidiaries, jointly controlled entities and associate companies ("Ultimate 
Beneficiaries") or provide any guarantee, security or the Like on behalf of tbe Ultimate 
Beneficiaries. 

(b)The respective Managements of the Company and its subsidiaries and associate 
companies which are companies Incorporated in India whose financial statements have 
been audited under the Act have represented to us and the other auditors of such 
subsidiaries, and associate companies respectively that, to the best of their knowledge 
and belief, no funds (which are material either individually or in the aggregate) have been 
received by the Company or any of such subsidiaries from any personfs) or entity(ies), 
including foreign entities ("Funding Parties"), with the understanding, whether recorded 
in writing or otherwise, that the Company or any of such subsidiaries and associate 
companies shall, directly or indirectly, lend or invest in other persons or entities identified 
in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") 
or provide any guarantee, security or the like on bchalfof the Ultimate Beneficiaries. 

(c) Based on the audit procedures, that has been considered reasonable and appropriate in 
the circumstances, performed by us and those performed by the auditors of the 
subsidiaries and associate companies which are companies incorporated in Jndia whose 
financial statements have been audited under the Act, nothing has come to our or other 
auditor's notice that has caused us to believe that the representations under sub-clause (i) 
and (ii) of Rule 11( e) contain any material misstatement. 

v) The dividend declared and paid during the year by the Holding Company, its subsidiary 
companies. associate companies and jointly controlled entities incorporated in India, is in 
compliance with Section 123 of the Act. 

3. The Group, its associate companies and jointly controlled entities incorporated in India have paid/ 
provided for managerial remuneration in accordance with the requisite approvals mandated by 
the provisions of Section 197 read with Schedule V of the Act. 

(E INDO BORAX & CHEMICALS LIMITED 



==============93============== 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143of the 
Companies Act, 2013 ("the Act") 

In conjunction with our audit of the consolidated financial statements of the Company as of and for the 
year ended March 31. 2023, We have audited the internal financial controls over financial reportingoflndo Borax 
& Chemicals Limited (hereinafter referred to as "the Holding Company") and its subsidiary company, which are 
companies incorporated in lndia,asofthatdate. 

Management's Responsibility for Internal Financial Controls 

The respective Board of Directors of the Molding company, its subsidiary company, which is the company 
incorporated in India, arc responsible for establishing and maintaining internal financial controls based on the 
internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India (!CAI)".] These responsibilities include the 
design, implementation and maintenance of adequate internal financial controls that were operating effectively 
for ensuring the orderly and efficient conduct of its business, including adherence to the respective company's 
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation ofreliable financial information, as required 
under the Act. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the Company's internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting (the"Guidance Note") issued by the ICAI and the Standards on 
Auditing. prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of 
internal financial controls, both issued by the Institute of Chartered Accountants of India. Those Standards and 
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain 
reasonable assurance about whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial 
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls 
over financial reporting included obtaining an understanding of internal financial controls over financial 
reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and operating 
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's 
judgement, including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the internal financial controls system over financial reporting of the Company and its subsidiary 
companies, which are companies incorporated in India. 

Meaning oflnternaJ FinanciaJ Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed to provide 
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements 
for external purposes in accordance with generally accepted accounting principles. A company's internal 
financial control over financial reporting includes those policies and procedures that 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
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Date: 13"' May, 2023 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent Limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of compliance with the 
policies or procedures may deteriorate. 

Opinion 

In our opinion. the Holding Company, its subsidiary companies. and its associate companies which are 
companies incorporated in India have, in all material respects, an adequate internal financial controls system 
over financial reporting and such internal financial controls over financial reporting were operating effectively as 
at March 31, 2023, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For Bohra & Co. 
Chartered Accountants 

FRN No. 136492W 

transactions and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions arc recorded as necessary to permit preparatlon of 
financial statements in accordance with generally accepted accounting principles, and that receipts 
and expenditures of the company are being made only in accordance with authorisations of 
management and directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised 
acquisition, use, or disposition of the company's assets that could have a material effect on the 
financial statements. 

(E INDO BORAX & CHEMICALS LIMITED 
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Total equity and liabilities 
.Signific:l.n' Accounting Policies 
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Total liabilities 

20 0.54 

340.~4 476.65 
21 1,(106.0') 599.tJJ 
22 0.00 0.00 
23 191.09 144.l!O 

222..29 5g,66 
1,i60.31 1,280.56 

27,530.55 22,164.57 

Total non-cuercm liabilities 
Current Iiabilitiee 
Financial liabilitic~ 
L Trade payables 
Total outstsnding dues vf micro cmerprises and small enterprises 
Total ourstanding dues nf crcdimrs other than rnicrn enterprises and small enterprises 

ii. Other financial liabilides 
iii. Lease liabilities 
'Employee benefit <>blig:tdon 
Current Tax Llabllities Net 

17 
18 
19 

1'otaJ equity 
LIABILITIES 
Non-current liabilities 
Other Financial J.,1:lbilities 
Deferred Tax Lisbilites 
Lease Liabilities 

Equity attributable (O owners oflndo Borax & Chemicals Limited 
Non-comrclline interests 

15 
16 

Total currem assets 
Total assets 
EQUITY AND LIABILITIES 
Equity 
Eqcdl) sbnce capital 
Other equiw 

9 
10 
11 
IZ 
13 
14 

8 

Total non-current assets 
Ccercm assets 
I nventories 
Financial assets 
L lnvesrmenrs 
U. Trade receivobles 
ill. Cash and cash equivalents 
h. Dank balances other than (iii) above: 
v, Loans 
Other current assets 

1,629.64 1,306.3-1 
118.32 108.52 

10.4(> l0.61 
7,981.43 7,76l.20 

344.<J I 31.17 
566.87 764.31 

46.22 41.50 
10,697.85 10,023.65 

5,788.46 6,503.85 

552.76 319.40 
1,279.'12 l,(J(J\1.73 
8~24.70 3,385.79 

Si.IS 56.69 
(l.55 9.34 

623.96 665.12 
16,832,70 12,.1®.22 
27,530.55 22,164.57 

320.90 320.90 
25,18•1.29 20.394.47 
25,505.19 20,/15.37 

25,505.19 20,/15.37 

117.90 ~.30 
143.88 117.07 

3.27 3.27 
;?65.05 168.64 

s 
6 
7 

1 
2 
3 
4 

ASSETS 
Non-currene assets 
Property, pl:-tnt and equJp1nen1 
C:tpit'.J work-in-progress 
Jligh t ( • f Use- Assets 
lnvcsrmcnr in Properties 
Other lu1an~hlc assets 
Financi:il As..'ict::; 
i. tovcsnncors 
ii. Lnan!I 
iii. OLIH:r Financial Assets 

1\s at March 31,.2023 J\.s at March 3'1,2022 Particulaes 
(Arnocnrs are in l:.1khs unless stared other,vfa\e) 

Nore 
Consolidated balance sheet as at March 31, 2023 
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$i~iiic:tt11 Aaoun1inJ:!, P11lidc.!1 
The :lCC(Jlnpo.nyin~ cmcs arc an inrq,tt:t! p:l.cr ru" the fi1l!l.1"IO:d statement 
The above srarcmenr of profh and loss should be read in conjunction wfrh the :occomp:iorin~ notes. 

Notes I to SL form an lntcgr:ll p:ur of these financial statements. 
A:s per- attached report of even dare. 
For Bohra & Co., 
Chartered Accouurarns 
Firm K.\'gi!!tr~tiljn 'No. 1)6492\\;.' 

/It.IHI /Im/ t1•JI/ ~ ,,.,/nJifjhotl to ptf!PI (If IMI 
·r~x rcl:inng to above 
c1) l/;111.t 1~11 ll.''iil ;"\<11 IJt. N.l'<.111.rri)ifil l'n f'to/it Q,, l...11J.r 

b) Income 'Tax Rcl:!'Hlrlg Tr, teems Thor \X>'ill rvor Be Reclassified To Prcitlr Or J...t1:\.'S 

Particulars Note As at ~f:1r-ch 31, 2023 As at March 31, 2022 

38.90 IOS.5<. 
2.41 9.66 

41.J! 118.Z~ 
41.31 118.22 

S,U0.7J 3,755.37 

'i,{l(l')AO 3.<>.1"7.15 

5,dG9Ati 3,637.15 
41_\J 118.22 

11.31 118.22 

3.1 lll.71 \1;;s.J1 

34 S.1 lU.71 J,75'S,J7 

15.HO 11..l) 
15.l:l<I IU~ 

(>C'I for the year 
Total comprehensive income for the pedod 
Not Prottt o.tt.rlbu.tablc to: 
4) Owners of the Company 
b) Non Controlling Interest 

Other Cotnprehensive Income attributable to : 
$) Owners of thfl Company 
b) Non Controlling Interest 

Total Comprehensive Income attributable to : 
~) owners or the Corn1>any 
b) Non Controlling Interest 

Ea.ming& per tih~re 
1311su: 
Diluted 

33 
33 

Income tax expense 
~ Current tax 

~ Deferred tal!rt. 

Profit before tax 
32 

Profit before exceptional ittnu; and ta."( 

exceptional items 

31 

26 
27 
.28 
2Q 
30 
1 

Tomt Revenue 
£.xpcnscs 
Cosr of raw marcnats nud components consumed 
PurchO'c;c. ,f·rrndt...>tl g<><•d'> 
Changes in invenroriex of firushed goods, work-m-progress and traded goods. 
Employee benefit expenses 
Finance Cv:a 
Depreciation and amonisadou expense 
l J11dlld.t!!1 ;imun.isal.1t111 or riKln ti.I ese ur ;$el$) 

Other ex uses 

24 
25 

22,50i.9'.l 17,571.89 
717.SH .121.2.S 

23,22.5.51 17,893.14 

9,li71.6i 7,(l73.tJ6 
7.51 

95•1.67 1.52 
1 .. l5PI 1,14').:)7 

9.23 0.84 
155.55 103.78 

4,l'.12.74 3,957.39 
16,479.13 12,894.57 
6,746.38 4,998.57 

148.K3 
6,895.21 4,998.57 

l,796.(i() 1.343.16 
29.2l 18.26 

1,825.81 J,361.42 
5.069.40 3,6.l7.15 
5,069.40 3,637.15 Protjt for 1hc yc~•t 

01..hcr Comprcbenstve Income: 
Consolidated searemem or other comprehensive Income (or the year ended March 31, 202.l 

Revenue 
Revenue from omdnuing operations 
Gross Sales 
01lu:.r ol)t't:uin~ inc 1mc 

As at A:1arch 31, 2023 Note Particulars 

(Amouocs arc 1n l.,.khs unless stated othcN-i$C') Consolidated SH\U?mcn1 of profit and loss for the year ended March 31, 2023 
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3,383.23 
202.56 

3,585.79 

4,93B.91 
:l.585.79 

8,524.70 

Net increase in c.:ish and cash equlvaleets (A+B"-C} 
Cash and cash equiwl~nt5 at the beginning of the year 
Ca....-h and cash equlvatents at the end of the year 

Notes l 10 SL form an ln1cgr:ll p:u1 of these financial statements. 
A.5 per attached report of even dare. 
For Bohra & Co., 
Chartered Accouurarns 
Firm K\'gi!!tr~tiljn 'No. 1)6492\\;.' 

(321.74) (330.13) Net cash generated Irom financing activities 

(0.8'1) 
(320.90) 

(9.23) 
(320.90) 

c cash no ..... · Ircm nuandJ1g acttvtues: 
Interest pahl 
Dtvldends Palu (lndutlin.g Dividend Distribution Ta.x) 

(7S6M·) Net cash used tu lnvesdngactl\1tles 

(5,900,UO) 
(303.89) 
8,716.89 

4i.4S 
().39 

!BO.OS 
(S1440.00) 

(220.23) 
4,983.55 

23MJ 
0.46 

(3.50) ( 497.07) 

1,147,63 6,0ZS,48 Net cash generated fro1n 01>erari11g activities 
B Cash flow from tnvesttng activitie...-: 

Purchase of propeny. pl.ant and equipment 
Proceeds from govcrnment substry 
Proccedsfroru dispasal of'pronerty.plant and equipment 
Purchase o( tnvestments 
Investment in Property 
Proceeds from redemption of Investments. nee 
Interest rccetved 
Dividend reeelved 

(1.599.64} 

2,560.63 

(lcU3.00) 

fl,413.00) 

7.625.12 Cash generated from operating activtnes 

lnoome Tax P<>ld (net) 

(2.477.57) 1,029.32 

(3,525.75) 
1,163.82 

29.02 
185.11 

[122.64) 
(55.89) 

(154.25) 
[7'16) 
10,47 

715.3'J 
159.39 

.Z.31 
41.17 

(278.39) 
(136.35) 

431.40 
69.60 
2+.80 

S,D38.20 6,595.80 Operating profit before working capital changes 
AdjllStmenrs for: 
Deerease/lucreose In hwentortes 
Otcr~se/(lncrea,se) In uen-eurrent tln.anclal assets 
Decrease/Ilncrease} Jn eurreor Ilnaneal :)SSi!tS 
O~cl'ease/(lncreast-) In other current assets 
increase In trade recelvables 
Increase m trade payablts 
Increase in current rlnanc(a1 ueburues 
increase in nou-eurrenr finaJ)Cfal Habllttles 
Increase tu other provtslcns 

39.63 (299.41) 

(0.39) 
(17.45) 

o.st 

103.78 
(27.40) 

0$9 

155.55 
(l?.74) 
{25.71} 

(171.17) 
(0-46) 

(236.81) 
9.23 

+.998.S7 6.895.21 
A Cash now rrom operating activtttes : 

Pront betore tax 
Adjustments for: 
ueprectauon and emorusanon for the year 
(Profit)/Loss:on sale of Investment (Net) 
Asiu~rm~nt towards IND AS tmpace 
Net (protll)/loss on disposal of propctty, plant aJtd e<1uiPL\H~1H 
Dividend received 
lneerest Income 
Finance cost 

A.'i at !\larch 31, 2022 As at ,_larch 31, 2:023 As at 1-tarc:b 31, 2023 Particulars 

(A1nuunt:s :ire rn lukhs unless scned orherwise) C'1sb flow statement for the year ended 31st March, 2023 
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al Capital Redemption Reserve 
Thc Cempany has rerognlsed Capital Redemption Reserve on buyback of equity shares from Itsrctained earnings. Tbeamounr in Capital 
Redemption Reserve is equal to nominal amount of the equity shares boughtback. 

b) Sbareforfeiturel\ocount 
Amount originally received on J 9000 equity shares. inclusive of share premium on forfeiture of shares transferred to Share Forfc.imrc 
Account 

c) General Reserves 
The C.:ompany created general reserve in earlier years pursuant to the provisions of the Companies Ace wherein certain percentage of 
profits were required to be trans furred co genera) reserve before dcclaringdividends. As per the Companies Act 2013, the requirement to 
transfer-profits to general reserve is normandatory.Gencral reserve isa free reserve available to the Company. 

2,104.U 1.39 27.20 BaianceasatJl March 2023 

2,184.11 1.39 27.20 Total cemnreheustve income 

DiVldend$ d1.51rlbutfd 'o eeurtv shareholders 
CoroorJtc dtvtdend tax on dividend oaid to Eoultv Shareholders 

Profit for lite veer 

2,184.11 J.39 27.20 

2.184.IJ 1.39 27.20 

1.834.11 1.39 27.20 Balance as at 31 March 2021 

Pl'ont fcu tJ1c vear 
1'rasfcr from Surplus Jn Profit and loss Account 

Transfer to General Reserve 
Total cemnrehenstve tucome 
Dividends distributed to eaurrv shareholders 
Coroerare dividend tax CHl dividend l)Jld to Eoultv Shareholders 
Balance as at :11 March 2022 

Retained Total Earning 

15.IYJHO 16. 960.00 

3.755,37 3,755.37 

(350.00) (350.00) 

350.()0 
18,502.67 20,715.37 
(320.90) (320.90) 

18,181.77 20,394.47 

5.110.71 5.JL0.71 

23,292.48 25,505.18 

120.89 320.89 

22,971.59 25,104.29 

350.00 

General 
Reseve 

Capital Redemprtcn Share Forfeiture 
Reserve Account 

Reserve & Surplus Particulars 

f•) Set' Note No. 15 (0 n.~lalingco !iplll·upof euulrv shares from Rs. 10/· co Rs. l/· each 
B. OTHER EQUITY 

321 no~oooo 15 

32\ 3Z090000 15 

320.9 3209000 

28U81000 

15 

lssocd, subscribed 311.d fully nald-un shares 
Equity share orf.l:t I/· each 
B::il;111ceas.at3J Morch2021 
Chanf,:CS lo Equhy Share Capltal durln~ the vear (•l 
Balance as at 31 March 2022 
Chan,ges In EQultv Share Ca1)ltal durln2'the vear 

BaJaocc as at 31 Mn:rch 2023 

No. or shares An1oun1 Note Patti cu Jars 

Ccnsottdaeed Statement of profit and loss for the year ended March 3·1. 2023 
STATEMEl'<T OF CHANCES IN EQUITY 
A. EQUITY SHARE CAPITAL: 
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The consolidated financial statements have been prepared in accordance with Ind AS notified by the Companies (Indian 
Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2016. Accordingly, the 
consolidated flnanclal statements for the year ended 31 March 2023 are the Group's Ind AS consolidated financial statements. 
For periods up Lo and Including the year ended 31 March 2023, the Group prepared Its consolidated financial statements In 
accordance with accountmg standards notified under section 133 or the Companies Act 2013 (the 'Act'), read together with 
paragraph 1 of the Companies [Accounts] Rules, 2014 (Indian GAAi'). 

Overall Consideration 

The consolidated financlal statements have been prepared using the significant accounting policies and measurement bases 
summarised below. These were used throughout all periods presented in the financial statements, except: where the Group bas 
applied certain accounting. 

Basis of preparation 

The Consolidated financial statements have been prepared on accrual and going concern basis. The accounting policies are 
applied consistently to all the periods presented in Lhe Consolidated tlnancial statements. AU assets and liabilities have been 
classtlled as current or non current as per the Group normal operating cycle and other criterla as set out In Lhe Division II or 
Schedule Ill to the Companies Act, 2013. Based on the nature of products and the time between acquisition of assets for 
processing and their realisation in cash and cash equivalents, the Group has ascertained its operating cycle as l 2 months for the 
purpose of current or non-current classification or assets and liabilities. 

Subsidiary entity where the group exercise or controls 100o/o of its total share capital, The net assets and results of acquired 
businesses are included in the consolidated financial statements from their respective dates of acquisitinn, being the date on 
which the Group obtains control. 

The consolidated financial statements have been prepared using uniform accounting policies for like transactions and other 
events in similar circumstances, The accounting policies adopted Jn the preparation of consolidated financial stntements are 
consistent with those of previous year. The financial statements of the Company and its subsidiary have been cornbined on a 
line-by- line basis by adding together the book values of like items of assets. liabihries, income and expenses, after eliminating 
intra group balances. intra group transactions and the unrealised profits/losses. unless cost/reveuue cannct be recovered. 

b) Current versus non current classlficatlon 

The Group presents assets and liabilities in the balance sheet based on current/ non-currentdassification. An asset is classified 
as current when it is: 

i, Expected to he realised or intended to sold or consumed in normal operating cycle, 
ii. Held primarily for the purpose of trading. 
Iii. Expected to be realised within twelve months after the reporting period, or 
iv. Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after 

the reporting period. 
All other assets are classified as non-current, 

Name of the Subsidiary Prlndple activities Country oflncorporatlou Propornon or 0-A'nersbip lnrerest in (%1 

2022·23 2021·22 
lndobcrax lnfrustrurture Prtvnte Llrnlted Builders anti Developers lndla 100% 100% 

Sununary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st March 2023 
Corporate lnformation 

ludo Borax& Chemicals Limited (the Company) ls a public limited company incorporated and domiciled in India. Its shares are 
listed on Stock Exchange ia India. lt has formed lts subsidiary lndoborax Infrastructure Private Limited. The registered office is 
at :l02, l.lnk Rose, l.rnking Road. Santacruz (West), Mumbai - 400054. The Company is engaged in manufacturing of Boron 
products. 
The Consolidated accounts for the year ended 31st March, 2023 were consolidated on the basis or audited accounts presented by 
the subsidiary lndoborax lnlrastructure Private Limited. 

a) Generallnformatlon and Compliance with JndAS : 
The consolidated financial statements include the financial statements of the parent company and its subsidiary (hereinafter 
referred as group) 
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Leasehold Improvements have been amortised over the estimated useful lire of the assets or the period of lease, whichever is 
lower. The residual values. useful lives and method of depreclartcn are reviewed at each financial year end and adjusted 
prospectively, if appropriate. 

M<\lerlal Items such as spare parts, stand-by equipment and service equipment are classtlled as PPE when they meet the 
definition ofPPE as specified in Ind AS 16- Property. Plant and Equipment 

De-recognition 
An item of property, plant and equipment and any significant part initiaily recognised is derecogulsed upon disposal or when no 
future economic benefits are expected from Its use or disposal. Any gain or loss arising on de-recognition ofthe asset (calculated 
as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the income statement 
when die asset is dcrecognised. 

d) lmpairmentofnon·financial assets 
At each reporting date, the Group assesses whetherrhere is any indication based on inrernal/external factors, that an asset may 
be impaired. If any such indication exists, the Group estimates the recoverable amount of the asset. If such recoverable amount 
of the asset or the recoverable amountof the cash generating unit to which the asset belongs Is less than its carrying amount, the 
carrying amount is reduced to its recoverable amount and the reduction ls treated as an tmpalrment loss and Is recognised In the 
statement of profit and loss. Ail assets are subsequently reassessed for indications that an lmpatrment loss previously 
recognised may no longer exist. An impairment loss is reversed if the asset's or cash-generating unit's recoverable amount 
exceeds its carrying amount. 
The impairrment losses and reversals are recognised in statement of profit and loss. 

Dcscrtptlon of Asset Estimated useful life (In years) 
Office Building 60 
Factory Building 30 
Plant and equipment 20 
Office equipment 5 
Computers 3 

Electric Installatlon 10 
Furniture and fixtures 10 
Ve hides 8 

A liability is classified as current when 
i. It is expected to be settled in normaloperattng cyclc 
ii. It is held primarily for the purpose of trading 
iii. It is due to be settled within twelve months after the reporting period, or 
iv. There is no unconditional right to defer the settlement of the liability for at least twelve mouths after the reporting 

period. 
All other liabilities are classified as non-currenr, 

The operating cycle is the time between tho acquisition of assets fOI' processing and their realisation in cash and cash 
equivalents. Deferred tax assets and 11abilllies are ctasslfted as non-current assets and liabilities. 

c) Property, Plant and Equipment : 
Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price, borrowing cost if 
capltallsatlon criteria are met and directly attributable cost of bringing the asset to its worklng condition for the Intended use. 

Subsequent costs are included In the asset's carrying amount or recognised as a separate asset, as appropriate. only when it is 
probable that future economic benefits associated with the item will now to the Company. Ail other repair and maintenance 
costs are recognised in statement of profit and loss as incurred. 

Suhsequentmeasurement(depreciation and useful lives): 
Depreciation on property. plant and equipment is provided on straight line method on assets located in Factory premises. The 
company has followed written-down value method of providing depreciation with respect to assets located at Head Office. The 
Deprecrlatton is computed on the basis of useful lives (as set out below) prescribed in Schedule II the Act: 

The amortisation period and the amortisanon method for finite-life Intangible assets is reviewed at each financial year end and 
adjusted prospecuvety If appropriate. 
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Initial recognition and measurement 
Financial assets and financial liabilities are recognised when lhe group becomes a party to the contractual provisions of the 
financial instrument and are measured initially at fair value adjusted fortrausaction costs. 

Subsequent measurement 
iJ Financial instruments at amortised cost- the financial instrument is measured at the amortised cost if both the following 

conditions are met: 
The asset is held within a business model whose objective is to bold assets for collecting contractual cash flows, and 
Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest 
(SPPJ) on the principal amount outstanding. 
After initial measurement, such financial assets arc subsequently measured at amortised cost using the effective interest 
rate (EIR) method. All the debt instruments of the Group are measured at amorrised cost. 

Trade Receivables and Loans: 
Trade receivables arc initially recognised at fair value. Subsequently, these assets arc held at amortised cost. using the effective 
interest rate (EIR) method net of any expected credit losses. The EIR is the rate that discounts estimated future cash income 
through the expected life ofIlnanclal instrument. 

Mutual runds, Equity lnvestmeut, bonds and other financial instruments: 
Mutual Funds, Equity investment. bonds and other Hnanctat insrruments in U1e scope of Ind As 109 are measured arfair value 
through other comprehensive income (FVOCI). 

Financial liabilities 
Initial recognition and measurement 

All financial liabilities are recognised initially at fair value and transaction cost that is atrnbutable to the acquisition of the 
financial liabllidesis also adjusted. These liabilities are classified as amortised cost. 

Subsequent measurement 
Subsequent to initial recognition, these liabilities are measured at amortised cost using the effective interest method. These 
llabilldes include borrowings. 

De-recogninou oftinancial liabilities 
A financial liability is de-recognised when die obligation under the liability is discharged or cancelled or expires. When an 
existlag financial liability Is replaced by another from the same lender on subsrantially different terms, or the terms of an 
existing liability are substantlally modified, such an exchange or modification is treated as the de- recognition of the original 
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement 
of proflraud loss. 

f) Impairment cffinanclal assets 
In accordance with Ind AS 109, the group applies expected credit Joss (ECL) model for measurement and recognition of 
Impairment loss for financial assets. 
F.CL. is the difference between all contractual cash flows that are due to the Group in accordance with the contract and all the 
cash flows that the Company expects to receive. When estimating the cash flows, the group is required to consider. 

I. All contractual terms of the ft'nancial assets (including prepayment and extension] over the expected life of the assets. 
ii. Cash flows frorn the sale of collateral held or other crcdirenhancerncnrs that are integral to the contractual terms. 

Other financial assets 
For recognition of impairment loss on other financial assets and rlsk exposure, the group determines whether there has been a 
significant increase in the credit risk since initial recognition and if credit risk has increased significantly, impairment loss is 
provided. 

g) Inventories 
Raw Material: Lower of cost or netrealisable value. Cost is detennined on first in first out ('Fl F01 basis, 

e) Financial instruments 
Financial assets 
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Work in progress, are valued at lower of cost aod net realisable value. Cost of work in progress and manutactured finisbedgoods 
comprises direct material, cost of conversion and other cos ls incurred In bringing these Inventories to their present location and 
condlllon. 
Finished goods: Lower of cost or net realisable value. Cost is determined on FIFO basis, includes direct material and labour 
expenses and appropriate proportion of'manufacturlng overheads based on the normal capacity JOr manufactured goods. 

Net realisable value is the esurnated selling price in lhe ordinary course of business less esumated costs of compleUon and 
estlmared costs of necessary to make the sale. 

h) Foreign Currency Translation 
Initial recognition 
Tbe Company's financial statements are presented in INR, which is also the Group's functional currency, Transactions in foreign 
currencies are recorded on initial recognition in the functional currency at the exchange rates prevailing on the date of the 
transaction. 

Mcasurementatthe balance sheet date 
Foreign currency monetary items of the Group, outstanding at the balance sheet date are restated at the year-end rates. Non 
monetary items which are carried at historical cost denominated in a foreign currency are reported using the exchange rate at 
the date of the transaction. Non-monetary items measured at fair value in a foreign currency are translated using the exchange 
rates at the date when the fair value is determined. 
Treatmentofexchangedifferencc 
Exchange differences that a-rise on sertlement of monetary Items or on reporting at each balance sheet date of the Group's 
monetary items at the closing rate arc recognised as income or expenses in the period in which they arise. 

i) Income taxes: 
Tax expense recogmsed in statement of profit and loss comprises the sum of deferred tax and current tax not recognised 
tu Other Comprehensive Income ('OCI') 01· directly in equity. 
Current income-tax is measured at the amount expected to be paid to the tax authorities in accordance with the Indian 
Income-tax Act. Current income-tax relating to items recognised outside statement of profit and loss is recognised 
outside statement of proftt and loss (either in OCI or in equity). 
Deferred income-tax Is calculated using the liability method. Deterred tax liabllit!es are generally recognised in full for all 
taxable temporary differences. Deferred Lax assets are recognised to the extent that it is probable that the underlying tax 
loss, unused tax credits or deductible temporary difference will he utilised against future taxable Income. This is assessed 
based on the Group's forecast of future operating results, adjusted for signlficant unn-taxable income and expenses and 
specific limits on the use of any unused tax loss or credit. Deferred tax assets or liability arising during tax holiday period 
is not recognised to the extent it reverses out within the tax holiday period. Unrecognised deferred tax assets are re 
assessed at each reporting dare and are recognised to the extent that it has become probable that future taxable profits 
will allow the deferred tax asset to be recovered. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is 
realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the 
reporting date. Deferred tax relating to items recognised outside statement of profit and loss is recognised outside 
statement of profttand loss (either in OCI or in equity). 

j) Cash and cash equivalents 
Cash and cash equivalents comprise cash in hand. demand deposits with banks/corporations and short· term highly liquid 
investments (original maturity less than 3 momhs) that are readily convertible into known amount of cash and are subject to an 
mstgniftcanrrtsk of change in value. 

k) Post-employment. loug term and short term employee benefits 
i) Short Term Employee Benefits: 

All employee benefits payable within twelve months of receiving employee services are classified as short-term 
employee benefits. These benefits include salaries and wages, bonus and ex-grarta, 

ii) Defined contribution plans: 
Employee benefits in the form of contribution to Provident Fund managed by Govcrnment authorttles, Employees State 
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Insurance Corporation and Labour Welfare Fund arc considered as defined contribution plan and the contributions are 
charged to die Profit and Loss Account of the year when the contributions to the respective funds are due, 

iii) Defined beuefit plans 
Retirement benefit in the form of Gratuity benefit is considered as defined benefit obligation and is provided for on the 

basis of an actuarial valuation. 
iv) Gratuity; 

The group has an obligation towards graruity, a defined benefit retirement plan covering eligible employees. The plan 
provides for payment lo vested employees at retirement, death while in employment or on termination of employment 
of an amount based on tire respective employee's salary and the tenure of employmeru, Vesting occurs upon compleuon 
of given years of service. The company makes contribution to employees group gratuity fund established by Life 
I nsurance Corporation of India. Actuarial gains and losses arising from changes in actuarial assumptions arc recognised 
in die Profit and Loss accounrtn the period in which they arise. 

I) Operating expenses: 
Operating expenses are recognised in profit or loss upon utilisation of the service or as incurred. 

m} Borrowing costs 
Borrowing costs directly attributable to the acquisitions, construction or production ofa qualifying asset are capitalised during 
the period of time that is necessary ta complete and prepare the asset for its intended use or sale, Other borrowing costs are 
expensed in the period in which they arc incurred and reported in finance costs. 

n) Fair value measurement 
The Group measures financial instruments, at fair value at each balance sheet date. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability In an orderly transaction between 
market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to 
sell the asset ortransferthe liability takes place either: 

i. In the principal marketforthe assctorllabihtyor 
ii.In the absence ofa principal market, in the mostadvantagcous market forrhe asseror-tiabiliry 

'fhe principal or the mosradvantageous market must he accessible by rhe Group. 

The fair value of an asset or a liability is measured using the assurnpttons that market participants would use when 
pricing the asset or Ilabil ity. assuming that market participants act in their economic best interest. 

o) Provisions, contingent assets and contingentliabi'lities 
Provisions are recognised cnlywhen there is a present obligation, as a result of past events.and when a reliable estimate of the 
amount of obligation can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted to 
reflect the current best estimates. Provisions are discounted to thelr presenrvalucs, where the time value of money is material. 
Contingent liability is disclosed for 

i. Possible obligations which will be confirmed only by future events not wholly within the ccntrol of the Group or: 
ii.Presentohligations arising from past events where it is not probable that an outflow of resources will he required to settle 

the obllgatton or a reliable esnmate of the amount of the obligatiot1 cannot be made. 
Contingent assets are ncrrecogntzed. However. when inflow of economic benefit is probable. related asset is disclosed. 

p) Earnings per share 
Basic earnings per share is calculated by dividing the net profit or loss forthe period attributable to equity shareholders (after 
deducting atrributabie taxes) by the weighted average number of equity shares outst;mding during the period. The weighted 
average number of equity shares outstanding during the period is adjusted for events including a bonus issue. 
l'or the purpose of calculating diluted earnings per share, the net profit or loss fort he period attributable to equity shareholders 
and the weighted average number of shares outstanding during the pcnod arc adjusted for the effects of all dilutive potential 
equltysbares. 

q) Business Combinations and Goodwill 
Acquisition method 
Acquisitions of businesses are accounted for using the acquisition method. The consideration transferred in a business 
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combination is measured at fairvalue, which is calculated as the sum oftbcacqutsition-datc fair values ofthcasscrs rransferrcd 
by the Group, liabilities Incurred by the Group to the former owners oftheacquireeand the equity interests lssued by the Group 
Jn exchange for control or the acqulree. Acquislllon related costs are recognised in the Consolidated Statement of Profit and 
Loss as incurred. 
Al the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised al their acquisition date fair 
values. For this purpose. the liabilities assumed Include contingent liabilities representing present obligation and they are 
measured at their acquisition fair values irrcspecnve of the fact that outflow of resources embodying economic benefits Is not 
probable. llowever. the following assets and liabilities acquired in a business combination are measured at the basis indicated 
below: 

a) deferred raxassers or liabllitles, and the assets or llabllitlesrelated to employee benefit arrangements are recognised and 
measured In accordance with Ind AS 12 'Income Taxes' and Ind AS 19 "Employee Benefits" respectively; 

b) liabilities or equity Instruments related to share based payment arrangements of the acqulree or share- based payments 
arrangements ol the Group entered into to replace share based payment arrangements ol the ucqulree are measured in 
accordance with Ind AS 102 "Share-based Payments" at the acquisition dare: and 

c) asset' (or disposal Groups) that are classffted as held for sale ln accordance wlth Ind AS 105 "Non-current Asset' Held for 
Sale and Discontinued Operations" are measured in accordance wlth that standard. 

When the Grou-p acquires a business, it assesses the financial assets and liabilities assumed for appropriate classiflcatlon 
and designation in accordance with the contractual terms, economic circumstances and pertinent conditions as at the 
acquisition date. When a business combination is achieved in stages, the Group's previously held equity interest in the 
acquiree is remeasured 10 fair value at the acquisition date (i.e. the date when the Group obtains control) and the 
resulting gain or loss, lfany, Is recognised in the Consolidated Statement of Profit and Loss. Any contingentconsideratlon 
to be transferred by the acquirer is recognised at fair value at the acquisition date. Contingent consideration classified as 
an assctorliabilitythatisa financial instrument and within the scope oflnd AS 109 "Financlal lnstrumcnts'; is measured 
at fair value with changes In fair value recognised in Consolidated Statement of Profit and Loss. lf the contingent 
constderatton Is not within the scope of Ind AS 109, it is measured in accordance with the appropriate Ind AS. Contingent 
consideration that is classified asequlty is not re-measured at subsequent reporting dates and subsequent its settlement 
is accounted forwithinequity. 

Goodwill 
Goodwill ls measured at cost, being the excess of the aggregate of the consideration transferred. the amount recognised for non· 
controlling interests.and any previous interest held. over the net identifiable assets acquired-and liabilities assumed. 
After lnltlal recognition, goodwill ls measured at cost Jess any accumulated lrnpalrment losses. For the purpose of impairment 
testing, goodwill acquired in a business combination is, from the acquisition date, allocated to each of the Group's cash· 
generating units that are expected to benefit from the combination, i rrespecnve of whether other assets or liablhties of the 
acqulree are assigned to those units. 
A cash generating unit to which goodwill has been allocated is rested for impairn>entannuaJly, or more frequently when there is 
an indication that the untt may be impaired. If the recoverable amounr of the cash generating unit is less than its carrying 
amount. the tmpalrrnenr loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and tben to the 
other assets of the unit pro-rata based on the carrying amount of each asset in the unit. Any impairment loss for goodwill is 
recognised in profit or loss. An impairment loss recognised for goodwill is not reversed in subsoquenrporiods. Where goodwill 
has been allocated to a cash generating unit and part of the operation within that unit is disposed of, the goodwill associated with 
the disposed operation is included in the carrying amount of the operation when determining the galn or loss on disposal. 
Goodwlll disposed in these circumstances is measured based on the relative values of the disposed operation and the portion of 
the cash-genera ting unit retained. 

r) Revenue recognition 
Sales of goods 
INDAS 115: Revenue (rom Contracts with Customers 

kevenue from Contracts with Customers Ind AS 1 15 establishes a single comprehensive model for entities to use in accounting 
for revenue arising from contracts with customers. Ind AS 11,5 will supersede the current revenue recognition standard Ind AS 
18 Revenue, Ind AS I I Construction Contracts when it becomes effective. The core principle oflnd AS 115 is that an entity should 
recognise revenue to depict the transfer of promised goods or services to customers in an amount that reflects the consideration 
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Step 5 Recognise revenue when (or as) the entity satisfies a performance obligation 

Under Ind AS 115,an entity recognises revenue when (or as) a performanccobligatlon is satisfied, i.e. when 'control' of the goods 
or services underlying the particular performance obllgation is transferred to the customer. The Company has completed its 
evaluation of the possible impact of Ind AS1 15 and will adopt the standard from lstApril, 20 l 8. 
lnterestlncome 

Interest income is recognised on an accrual basis using the effective interestrnethod. 
Dividend 

Dividends are recognised atthethne the right to receive the payment is established. 
s) Segment Information 

The managtng committee is considered to be the 'Chief Operating Decision Maker' (CODM) as defined in INO AS 108. The 
Operating Segment ls the level at which discrete financial information is available. The CODM allocates resources and assess 
performance at this level. The Company has one operating segment i.e. Chemical Manufacturing which includes Boron Products. 

t) Accounting for Lease: 
Croup as a lessee: 
The Group applies a single a single recognition and measurernent approach for all leases, except tor short-term leases and leases 
of low value assets. The Company recognlses lease liabilities to make lease payments and right-of-use assets representing the 
right to use the underlying assets. 
As per Ind AS 116, the lessee needs to recognise depreciation on rights of use assets and finance costs on lease liabilities in tho 
statcment ofproftr and loss. 
Leases where the lesser effectively retains substantially all the risks and benefits ofownership ol'the leased Item are classified as 
operating leases. Operating lease payments are recognised as an expense ln the Statement of Profit and Loss on a stralght-ltne 
basis over the lease term unless the payments are structured to Increase In line with expected general Inflation to compensate 
J'orthe lessor's expected Inflationary cost increases. 

Leases where the lessor effectively retains substantially all the rights and benefits of ownership of the leased assets are 
classlfled as operating leases. At the date of commencement of lease the Group Company recognizes a right-of-use asset (ROU) 
and ;i corresponding lease liability for all lease arrangements in which it is a lease except for leases with a term of'twelve months 
or less and low value leases. For these short term and low value leases the Group Company recognizes the lease payments as an 
operating expense on a straight-line basis over the term oflhe lease. 

The right to use assets are initially recognized at cost whtch coin prises initial arnounr of'the lease liability adjusted for any lease 
payment made acor prior to the date of the commencemenrdate of the lease plus any initial direct costs less ""Y lease incentives. 
They are subsequently measu red at cost less accumu lated depreciation and i m pnlrmenr losses. 
Right-to- use assets are depreciated from die commencement date on straight line basis over lesser of the lease period or the 
useful llf'eol'tl1easset 
Lease liabillty is initially measured at amortized cost at the present value of the future lease payments, The lease payments are 
discounted using the interest rate implicit in the lease or, if not readily deterrrnnable using the incremental borrowing rate for 
the Group. 

11) Government Grants: 
Governmeut grants/ subsidies received towards spectfic fixed assets have been deducted from the gross value of the concerned 
fixed assets, 

Determine the transaction price 

Allocate the transaction price to rhcperformance obligations in the contract 
Step3 
Stcp4 

to which the entity expects Lo be enlilled ln exchange for those goods or services. Specifically, the standard introduces a s-siep 
approach to revenue recognlttcn: 

Step 1. ldenrifythecontract(s) with a customer 
Step 2 ldenllfy the performance ebligauon In contract 
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3.27 10.73 
0.20 7.65 

0.20 0.20 
3.27 3.27 
3.27 3.27 
o.oo 0,00 

0.15 0.15 

10.77 IO.OJ Ope raring lease ccmmnments as: of 'lst April. 2022 
tease Gon1n1itn1ent Ou ring the yetir 
Amorttaatfon durring the year 
Esen)lH1on of cenunnmems for short-term Ieases 
E:xcnrplJon or c.:onuultrlll.!UIS JUr leases of'Iow value assets 
uudlscounted future lease payments frum OJler~ting leases 
Effect of discounting 
Interest on leasehold rights 

Lease ll•bllltles as ofManh 31, 2023 
Lease liabilities non-current as of~tarch 31. 2023 
Lease liabilities current as of March 3 t. 2023 

10.61 10.46 
The Compa.ny recongntsed ROU asserts (or the foUo•Nh'lg assets caregortes: 
Lease hold land 

As at March 31, 2022 As at Morch 31, 2023 Particulars 

Note:(., The amount refelceted in capnet work in progress represents advance given for allotment vfUnit I Flat Nu. 160] and 1602 (or project named Avenue 54 at 
S. V. Rc1acl, San~("l'UZ (\Vest) Mumbal ·400 054. 

Note 3 ·Right of use Assets 

Particulars 
Amount in ~pih.ll work-In-progress for (I period o( 

Total 
Less than 1 ye.tr I ·2 years 2·3yeors More than 3 years 

Capital work-In-progress I"] - - . 108.52 108.52 

108.52 108-~2 

Agclng (or capital work-tn-progress as at Msrch 31, 2022 i$ as IOllnw.s: 

Partleutars Amount 111 rapltal work-In-progress for 0.1 l){'rlod or 
Tot;il 

Lt'SS rhon 1 year- t-z yeors 2·3 years More than 3 years 

Ca1l1ta1 work-ln-pregress (•) . . . 110.52 110.52 
Plant & Machinery 7.79 . 7.79 

7.79 110.52 110.32 

Furn11ure (brrure Ptlnl :11nd PaJ1Jculan Boilding.s "<11dpo1ecnts m~cbl.J1ety Office ~1tJpl'IH!tllt \teflld~S te-.ut'd:Laud Total 
andofl\ce- 

Grvublod< 

M<at-A,pr11 tu, '2:021 1.112.9(, 14-6.1'.l 1,:l-47.1-1 0•>.(i.•J 2')~.:13 l('l,tl(j '2, 1)()(1,:u 
AJd:iti<on.i ll.9Z Z.S8 ... 
Ocdnnin.n 
Mat M31't'hJ l,l<J'lZ 1.llZ.?6 J47.05 1.347.14 83.27 Z93.J3 10.00 2.?il-3.8! 
Additio~ 2 .. 00 485.29 487.20 
Oeductlol'l 6.01 1q~pl ""' z1q,z.s l57,i)CI 
M- <1t Ma1•i:b 31.. 2023 U06.95 127.66 1.:147.14 72.'93 5S9.J6 10.00 J,224..cK• 

Fumltwre ftxtw'tl ~bn1and PDAlculliN 8uitdl•~ ~qu1p1ne1ns 111:.ttbiJJ~)' OMc .... eqll.lpl'lwnu VdtJdtli te-•s~ Lattd TU'U!I 
1u)domi:e- 

fl('('&/lltil/(}("1 dep1-ttlO<k,,:, 
,b;lt April Ul,211'? I J7592 lUl.ll'J 764.'J'7 1>7.Db 2.S LB.11 l,!itl:tt>';I 
D~~ciauon t.h.11"~du1'11~ lite )'tat 37.51) 6.76 +4.·'2 HS ?.56 103.78 
l)l!dr.11:tion 

A.tat M11.1't'.hJl. l<t1Z 413.51 125.65 a1 ... a•1 71.St 2{>),41 l,687.47 
Dl'prei:i~OOo t:hargedurin,s the )'ra.r J6.15 5.13 4-1.)4 ).79 65.1}8 1.SS.39 
Oedl!L'IJoll .,$4 lS,atJ ll.6:J i\3.13 ?'18.SO 

~ ;,U Marcil 31. 2023 4'1-4.B2 ll J.98 SSB.73 64.67 114.16 l,594.36 
Net t;u•tyi.l" amount as at M:ari:b ll. 2023 662..t.3 1S.6tl 488.41 8.16 «S.ZO 10.06 1.629.64 
Net airryll\f: ;.m<.1u11t ;l_!j al March 3 I, 1011 m.-'6 11..39 531.75 1(>,7(1 :n.92 l(l.06 1,3(16.3-4 

Nnte 2 · Cpait.al Work in Progress 
A,i;eing fercapital work-m-prcgress as at March 3·1. 2023 is as follows 
Capital work-in-progress 

Su_n1mary of Significant Accounting Poticie..."> and Other ExplanatotJ• Information for the year ended 3tst March 2023 
Note 1 -Property, plant and equipment (Antounts are in lakhs unless stated crherwlsej 
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The fair values of investment in commercial properties have been determined by Independent \/-Jluer H. Mehta & Associates. The 
main inputs used are the rental growth rates. expected vacancy rates, terminal yields and discount rates based on comparable 
transactions and lndustry data, All resulting fairvalue estimates for investment properties are included in level 3 

• capitalised income projections based upon il property's estimated net market income, and a capitalisation rate derived from an 
analysis of market.evidence. 

• , discounted cash fluw projections-based on reliable estimates off uture cash nows. 

.. current prices in an active market for properties of different nature or recent prices of similar properties in less acuve markets, 
adjusted lo reflect those differences . 

The company obtains independent valuations for its investment in properties. The best evidence of'Iair value is current prices in an 
active market for similar properties. Where such information is not available, the company consider information from a variety or 
sources including: 

(iiiJ Fair value oflnvestmentproperty as on 31sLMarcb,2023 is Rs.830LOO lakbs (Rs. 81,31.63 lakhsJ 

105.00 926.97 Tobi 

84.00 

21.00 
223.02 
703.95 

Wlthin l year 
Later than l year but not later than 5 years 
Loter than 5 years 

Asnt r.1arch 31, 2022 As at f.farch 31, 2023 Particulars 

(ii} Lea,'iin,g arrangements 

>-finimum lease payments receivable under nnn-cancellahte operating teases of'lnvestmenr properties are as folJov.•s: 

52.45 184.78 Profit from Investment properties 

52.45 194.78 P·rofit from Investment properties before depreclauon 
Depreciarion 

04.00 
(11.2·1) 
(20.3 t) 

2'.jB.27 
(53.49) 

Rt:ntal Income 
Direct operating expenses for property 1h;;i1 generated rental Inceme 
OlrccL operatJng expenses fer property thatdidnot generate rental tncome 

As at Marth 31, 2023 As at ~1arch 31, 2023 Peruculars 

(ii An1ount..- recognised in the-statement: of f'rofic oud loss fnr investment: fJtoperl.ies 

7,761.20 7,981.43 Closing gross carrying amount 

7,457.31 

303.89 
7,761.20 

220.23 

Gron block 

Opening gross carrying amount 
Additions 
.Oispos.11s 
Exchange differences 

Asat Match 31, 2022 As at March 31, 2023 Particulars 

Su_n1mary of Significant Accounting Poticie..."> and Other ExplanatotJ• Information for the year ended 3tst March 2023 
Note 4 4 lnv~uncnt property (Antounts are in lakhs unless stated othenvise) 
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764.31 566.87 Total 
55.39 54.19 

55.39 54.19 

Other loans and advances, unsecured, considered good 
Advance lncome-raxfnet of provision for taxation) 
M1\1' credit enritlement 
Prepaid expenses 
Loans to employees 
Balances \\'itll statutory /govern1nent authorities 
Others 

199.88 3.64 
Provision for doubtful advances 

199.88 3.64 
36.97 3.64 

162.91 

509.04 509.04 
Loans- tntercerpcrate Deposits 
Inter Corporate Deposits (Rcft.Y »eee- 41) 
Advances recoverable ln cash or kind 
Unsecured, considered good 
Other loans and advances, unsecured, considered good 
Advance tncome-rax (net of provision for taxation) 

As at March 31, 2022 As at March 31, 2023 Particulars 
Note 6 ~ Long term loans and advances 

31-17 

31J.7 
33.JO 
3330 

1\~rtg<it..- amount o( quot(•d Investments 
Aggrt>g.:ue meeker value ortisted and quoted lnvesrmenes 

Agi,:,rtgOte aroounr of unquott'd inve-stments 
Aggl'eJl.)te amount ofltnp~innent In value o(lnvesrments 

Particulars No. OrShar~/Bond Unit As at Marth 31, 2023 No. Of Share/Bond Unit AsatMardt 31, 2022 
Other F,qultY tesnuments . 
Unquoted. fully paid up 
Reliance Media \Vorks Ltd 675 . 675 . 
Investment ln Equity tnsrremenrs 
Quoted, fully cam up 
At Falr\F,\IUe tft1'ough OCI 

Central Bank 1.1f India Ltd 3ZOO 0.77 3ZOO 0.59 
[aiprakash Associates Umited 4500 031 -4500 0.37 
llnd:.11 Steel & Power Lln11led 300 l.64 300 l.60 
Kumanwala Industries Umlte-d 57395 4.40 57395 7.35 
I..& T Lilullc.d 900 L9.48 900 !S.91 
Mphas1s Lunltcd 300 300 . 
NntiontiJ Therrl'1<1I Power Umited J600 (1,31 3600 4.86 
Puuj Uo;•d Un1lt1..-.J H6U 0.-04 1460 0.03 
Reliance Commlnuc.:itlon Limited .2000 0.03 2000 o.os 
Unil)' Projects UmJte<l zouu 0.02 2000 o.oz 
Invesremeet 111 uebenreres ~ fully p::ild up 
Unquoted, 

At ti:a.ir value tJ•ro.vgh OCI 
NTPC Ltd, Non Convertible Debentures 3000 0.31 3000 0..39 

IUFC Crlsil Giit 2027 lnde). fund 2867815.77 311.60 . . 
(erstwhile lOFC Cri!ill lBX Glfr June 2027) 

344.91 ;J l.17 

Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st March 2023 

Nute 5 · Non-current investments (Auu>unl! are lo takhs unless stated otherwfst'J 
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3,585.79 8,524.70 Total 

· Fixed Deposit with banks 

-Investment in Liquid Mutual Fund 

293.96 
2,665.21 

625.43 

391.56 

6,300.00 

'1,830.51 

-Currenr Account 

1.19 2.63 Cash on hand 

Bank balances 

As at March 31, 2022 As at March 31, 2023 Particulars 
Note 11 • Cash and cash equlvalents 

011csWldln for S11!111wirw rft'I d~ from dllit datt I)( n m1e:n1 011L~W'ldir.« for foU11'\fV1Rn 1dli ft1101 doe d;uc of RMtn1111 
Partit.Ulm l~thri116' 6 n1omb· I yei'lr l·Zyn. 2·l yrs Moteth~n 3 ]1•03·2023 Parlil"Ulars ~tllM16 6mot11bl· J '·l yrs, 2·3f"S Mottth:i11 31-03•20?2 

IUOl!thti "" monlbs l'!Jr l\TS 
P) UndbputNTradi.! (fl Un~putOO'T!D 
n::rei\lnbl.;$• tull$idered l.271J9 Mi 1.61 l.Zl9.12 recri\11bks· fOJ'lsidct'td 991.ZO l.53 . ~com 
J:Wd i!ood 
(II) lfodiSputedTr-.i.il.e (Ii) Und»f)l.l1i:ci 1' r.lt 
R«M•.ables· ConsX!trNI . . Reo?lv:iblts· t:onslden'd . . 
Oo.ubtful Voubtful 

(HI) Ols;p11r~lmde (ii)IJl!s:pixtdl)'Jdt 
llt~lv:ihle~ cosuldtrtd . . 

R«W·ablm {llu.1itt"'\!d ~ood g®d 
(iv) Disputed Trade (lv) Olsputedlrade 
R((d1·~esfuUSW..:n:.-i R.:t"tivi!bli:S:l»!Uidmd . . 
doubtful doubtful 
TOC;il 1.2n.39 o.u 1.61 . l.219.JZ Total m.20 l.Sl . . l.1)00.13 

Note 10 -Trade receivables 

319.10 
319.'10 

$52.76 
SS2.76 

~1e :uuou11to( quoted tnvestmems 
Aggregate market value al listed and quoted tnvesrmencs 

A~~'~ :unount oC unqovrtd fnvestmeuts 
A~te Provlslon tor Impairment in the Value cttnvesunents 

Partleulars No. OfShat"t:/Mf Units A.~ at Marc:h 31, 2023 No. OfSbnre/MF Unit$ AsatMa1•ch 31, 2022 

In Units Of~lulual Fund• unquoted 
At Fair value th-rough OCI 
SHI fixed l\faturity Plan -Serles 82 so 500.00 . . 
SUI MO\gnufn llhra Sho11 Ovrmlon l~~nrl kegular ·Growth . 5556.791 269.36 
SBI Arbitrage Opportunity Fund· Regul.J.r Plan- Gro\vth 183452.829 52.76 183452.829 50.04 . 
1'otnl 552.7• 319.;tO 

Note 9 -Current investments 

6,503.85 5.788.46 Total 

5,561.36 
50.42 
57.66 

S.~Yl.08 
36.18 
29.64 

996.92 
150.0J 119.02 

Raw materials (Refer note 26) 
Stock In Process 
Finished goods 
Flat 
Stock or Consumable Stores & Spare parts (at cost) 

As at March 31, Z02Z As at March 31, 2023 Particulars 
Note 8 · Inventories 

41.50 46.22 Total 

41.50 4·6.ZZ 
Unsecured, considered good 
Security Deposits 

As at March 31, 2022 As at March 31, 2023 Particulars 

Sumniaryo(Significant Accounting Policies and Other Explanatory ln(onnatiQn ror the year ended 31st March 2023 
Note 7 - Other non-current financial assets (Amounts are in takhs unless stattod otheno.·i5e) 
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(b} Terms/ rights attached to equity shares 
The company has only one class of equity shares having par value of Rs. l per share. Each holderof equity shares is entitled to one 
vote per share. The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is 
subjectto the approval of the shareholders in the ensuingAnnuaJ General Meeting. 
In the event ofliquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, 
after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the 
shareholders. 
The distribuuon wiU be in proportion lo the number of equity shares held by lhe equity shareholders. 
During last five years no shares were alloted Without payment being received in cash oras bonus shares, however company were 
bought back and extinguished 2,72,000 equity shares during the financial year2014-l 5. 
Amount originally received on foreited shares Rs. J,39,350/-(lnclusrveofshare premium} included in Reserve&Surplus. 

U:d:tnC'«! :JS nt 31 Sl fi.f:·u·l'h 2022 
Changes during the vear 
Balance as at 31.$t March 2023 

Equity Shares 
(a) Reecnctltanon of the. shares outstanding at the beginning and at the end of the reporting period 

Issued, subscribed and fully pald-up shares 
3209000(1 Equity Shares ofRs. l/· each 
(Previous year 32090000 F.quity Shares (1fR!\. I/· e~ch} 

322.80 322.80 
322.80 322.80 

320.90 320.90 
320.90 320.90 

Nos. Nos. 

3,20,90,000 3,20.90,000 

3,20,90,000 3,20,90,000 

600.00 600.00 
Authortsed shares 
60000000 C(1uity Shares of gs. l /· ea\:h 
(Previous Year 60000000 F.c1ui1}' Shares of Rs 1/· eac:h) 
Issued, subscribed shares 

32280000 Equity Shares of Rs. 1/· each 
{Previous year 33280000 t.quity Shares) 

As::i.,t ~ta1·<:b 31, 2022 Ant Mar<b 31, 2023 

No IE :Uc-posit wilh J.."O'Vcrnmcntaulhoritics includes 58,62.806/·( Previous year Its. t.SS.62,UU6/-) (Lk-posilof Ito;. 61.55,946/- (Pn."Viousycar Rs, 1.6 L,SS.'J-46/-) h.'SS 
inpultax_crcdil taken towards tGST or Rs. 2.93. 140/ • ( nrevrecsyear Rs. 2. 93. 140/· tdcpo!>il with custom department, 
Note ts· Share capital aud other equity 
Share capit.11 

665.12 623.96 1'otnl 

11.83 
302.67 
141.93 
195.38 
13.3 I 

48.53 
75.64 
37.HO 

374.52 
87.47 

Prepaid expenses 
Deposlt \v'ilb govt auuicrltlcs [refer note below] 
Advances to Supplters 
Others 
Interest Receivable 
Income Tax Adances ( Net of Provisions) 

As at March 31, 2022 As at March 31, 2023 Particulars 
Note t 4- - Other current assets 

9.3 .. 6.55 Total 

9.34 6.55 Loans to Employees 

As at Mardi 31, 2022 As at Mardi 31, 2023 Particulars 

Note: Unclaimed divdiend are not due for deposit to the Investors Education and Protection Fund. 
Note 13 ·Short term Joans and advances 

56.69 57.15 Total 

32.79 
23.90 

32.79 
24.36 

Margrn money deposits 
unclauned dividend accounr (refer note .l below) 

As at March Ji, 20i2 As at Marth 31, 2023 seruculars 

Summary of Significant Accounting Policies and Other Explanatory lnfonnatlon for the year ended 31st March 2023 
Note 12 - Other bank ha.lances (Amounts are in lakhs unless $tal~d.otherwisc) 
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TOTAL 

Surplus In the statement ofproOL and loss 
Balance as per the last flnandal statements 
Profit for the year 
Less: Appruprtatlcns 
Dividend distributed on equity shares 
Transfer to Gc.1\Crol Reserve 

C.encral Reserve 
Balance Brought Forward 
Transfer from Surplus 

Capital Redemption Reserve 

Balance Brougln Forward 

Share Forfeiture Account 
Balance Brought Forward 

As at 1'1arch 31, 2023 1\s at March 3 J., 2022 
27.20 2720 
77.20 27.20 

l.39 1.39 

1.39 1.39 

2.184.11 1.834.ll 
350.00 

2,184.11 2,184.11 

IB,101.77 15,097.30 
5,110.71 3,755.37 

320.aq 320.90 
350.00 

22,971.59 18,181.77 
25,184.29 20,394.47 

U1 

Reserves and Surplus 

Nole t6 ·Other Equity 

e) Final& Interlm Dividend ooEqulLyShares 

Final dividend ofRs I [i,e, l00%J per equity share ofRs 1/ · each for lbe Financial Year ended March 31, 2022 on 3209000 equity 
shares declared byShareholdersalAnnuaJ General Meeting held on 27lb August.2022. 

f) Splitupofequitysbares: 

The Board ofDirectors at their meeting held on 14th lune, 2021 approved the sub-division of each equity share of face value of Rs. 
10/- fully paid up into 10 equity shares of face v-Jlueoflls.1/· each fuUy paid up. The same has been approved by lbe members in 
lhe Annual General Meeting held on 28lh August, 2021. The effective dale for the subdivision was 28lb September, 2021. 
Accordingly, equity shares and earning per shares have been adjusted forlheshare spill inaccordance with IND AS 33 .. Earning Per 
Share .. forall previous quarters, 

As at ,.farcb 31, 2023 As at Marc:h 31, 2022 
Name o( the sharenctder % holding in the % of change Ct,4 holdin1; in die % o(cb;1n~e during the % of change during the Nos. ofSbares 

class during the year class year year 
Equlry SIKH'~ Equity ~hal'es orRs. l/· per share 

Mr. Sejal lain 8655390 26.97 333 8953890 27.90 
M1·s. Sreelekbn [aln 2077020 6.47 - 2077020 6.47 . 
Mr. Saumya [aln 5138587 lMl 4.SS 5303510 l6.78 . 
Mrs. Pranlka J;.iin 1.0 0.00 - 10 0.00 100.00 

Mrs. Shubbra Jaln Stvaradlcu 232000 0.72 100.00 0 . . 
S3j31 J.:iin, Kcrra of HUF 905000 2.82 - 905000 2.82 
Sushllltunrar JaJn. K;;irta of llUF . . 100.00 464000 1.45 . 

{d) Details of Promoter holding (as per the register ormembers erure Company are es under}: 

As per records of the Company, including its register of shareholdersj' members and other declarations received lrorn 
shareholders regardl ng beneficial interest. the above shareholding represents both legal and beneficial ownerships of sh ares. 

27.90 
6.4·7 

16.78 

8953890 
2077020 
5383510 

26.97 
6.47 

16.01 

8655390 
zorroz« 
51.18587 

Equity shares of Rs. 10/- each fully paid 

Mr. SajJI J;,iin 
Mrs. Sreelckha Jain 
Mr. Saumya laln 

0,(. holding in the ctass Nus. o(Shares 0A, holding in the class Nos. of Shares 
As at ~farc:h 31. 2022 As nt March 31, 2023 

Name ofd1e shareholder 

( c) Details of shareholders holding more than 5% shares in the Company 
(as per the register of members otthe Con1pan)' art as underj r- 
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NIL Nlt. 

10,065 10.065 

NTL Nit 

NIL NII, 
(a) the principal amount and the interest due thereon (to be shown separately) 

remainlngunpaid co any supplier artheend of each accountin.gycar 

(b) the amounrof'interest paid by the buyer in terms of section 16 of the Micro, Small and 
Medium Enterprises Development Act, 2006 (27 of2-006), along with the amount of 
the payment made to the supplier beyond the appointed day during each accounting 
year 

( c) the amount of interest due and payable for the period of delay in making payment 
(which has been paid but beyond the appointed day during the year) but without 
adding the interest spcoftcd under the Micro, SmalJ and Mediun\ Enterprises 
Development Act, 2006 

(d) the amount of interest accrued and remaining unpaid at the end of each accounting 
year 

(e) the amount of further interest remaining due and payable even in the succeeding 
years, until such date when the interest dues above arc actuaUy paid to the small 
enterprise. for the purpose of disaUowance of a deductible expendnure under 
section 23 of the Micro, Small and Medium Enterprises DevelopmenrArt, 2006 

As at March 31. 2022 As at March 31, 2023 

(•JOETJ\JLS OFOUESTOMICROENTERPRJSESJ\NOSMALLENTERPRJSES: 

Particulars Outmading for fol!owl!IJI. pl!nods from due date of p:1yment 3 L-03•2023 Partfrulars Outst.uidins; for fol!o-,..,m& pe1iodsJrmn due dJ:it pf payment 31·03..ZQ22 
less than l vr, 1·2. \"T'S. 2·3 \'CS. l\lore then 3 vrs. Tobi less rhnn I vr; l ·2 vrs. 2·3 vrs, More than 3 vrs, Total 

;) MSME . . . . . li1 MSME 0.54 . . 0,54 
(ii) Others 31•!.43 8.54 5.70 12.17 340.84 {il)Odters 453.08 6.29 J l.23 6.05 476.65 
{iii) Disputed flues· . . . . . (iii} Disputed dues . . . . . 

MSME MSMF. 
(Iv) Disputed dues- . . . . . {iv) OIS))\llefl due:i; . . . . 

Othl'r.s Othcn 
1'omt '.114.43 ~.54 5.70 12.17 340.~4 1'otal 453.62 (>;Ju 11 23 0.05 477.19 

Note 20 • "rrade payables 

Total 
Lease Llab11ity 
Particulars 

Note 19 -Lease Liabilities 

Total 

Dlff between acccunnng base and lax base of PPP 

TOTAL OF DEFERRED TAX LIABILITY 

Deferred tax Jiability arising on account or Difference between accounting base and tax base of PPE 
Der erred tax llabUlly arising on accoum or Flnaoclal assets al fatr value Lhr'-Ough OCI 

As at Ma1·ch 31 .• 2023 As at March 31, 2022 

2.36 2.75 
9.00 7.59 

11.37 l0.35 

lSS.24 126.92 
0.49 

JSS.24 127.42 
143.88 117.07 

143.98 117.07 

As at March 31, 2023 As at March 31, 2022 
3.27 3.27 
3.27 3.27 

Deferred tax liabilites arising on ucceunt of: 
Deferred tax asset arising on account of Provision far employee benefits 
Oefr:rred tax asset arlslng on account or Ftnanclal assets at Fair value through OCI 
TOTAL OF DEFERRED TAX ASSITTS 

Particulars 

Nott' 18 .. Deferred tax uabtltrtes 

48.30 117.90 Total 
18.30 .117.90 teased Deposits 

Asat March 31, 2022 As at March 31, 2023 Particulars 
(AmC>unts are in lakbs unless stated otherwise] Note 17 -omer non-current financial liabilities 

Summary or Significant Accounting Polfcles and Other Explanatory Information for theyear ended 31st March 2023 
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32L25 717.50 Total 

0.03 
115.98 

3.09 

0.39 
47.42 

0.03 
27.40 

126.91 

0.46 
236.70 

0.11 
106.74 

73.50 
22.65 
0.02 

274.15 
3.25 

Dividend Income from investments 
lnterest received 
Interest received on Debenture 
(;aln/(l.oss} on Sale of Investments 
Net gain on foreign currency transactions and translation 
Profit on Sale of Assets 
Misc. Income 
Rent & Faclllty Charges 
Sundry balances w /back 

As at March 31, 2022 As at March 31, 2023 Particulars 

Note 25 -Other income 
17,541.89 22 507.93 

1,011.00 

17,541.89 21,496.93 

Sale of products comprises : 
Manufactured goods 
Sales of' Boron Product & other chemicals 
Traded goods 

Sale of Flat 

17,571.89 22,507.93 
30.00 

17,541.89 21.496.93 
1,011.00 

Operating Income : 
Manufactured goods 
Sale of Flat 
Rent Received 

As at March 31, 2022 As al March 31, 2023 Particulars 

Note 2.4 · Revenue from operations 

144.80 191.09 Total 

144.80 155.29 
35.80 

l'rovision for gratuity (net) (Refer Note 29) 
Provision for Leave (net) (Refer Note 29) 

As at March 31, 2022 As at March 31, 2023 Particulars 

Note 23 . Employee bcncllt obligation 

0.00 0.00 Total 

0.00 0.00 Lease Liability 
As at March 31, 2022 As at March 31, 2023 Particulars 

Note 22 · Current Lease Liabilities 

599.91 1,006.09 Total 

88.56 
384.47 

66.34 
]6.65 
23.89 

342.63 
553.97 

76.88 
8.26 

24.35 

«)Statutory dues payable 
b) Salaries due to director 
c) Advance received From clients 
d] Other Liabilities 
e) Unclaimed Dividend 

As at March 31, 2022 As at March 31, 2023 Particulars 

Summary or Significant Accounting Polfcles and Other Explanatory Information for theyear ended 31st March 2023 
Note 21 . Other current flnancial llabllltles (AmC>unts are in lakbs unless stated otherwise] 
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1,119.57 1,355.31 Total 

1,063.17 
3.64 

47.91 
14.58 
20.27 

1,278.70 
3.70 

47.17 
15,12 
10.62 

Salaries. \iVagcs. Bonus & F.x·g.-ada 
Comributlon lo E.S.l.C. 
ContrlbuOon to Provident fund 
Provision /Contribution to Group Gratuity and L.IC 
workmen & Staff\\'elfare expenses 

As at March 31, 2022 As at March 31, 2023 Particulars 

Note 29 • E1nployee benefit expenses 

1.52 
1,062.75 108.08 

29.64 
36.19 

996,92 

57.66 
50.42 

Inventories at the end of the year 
Finished goods 
Work·ln·progrcss 
Flat 

1,064.27 1.062.75 

1,052.42 
n.ss 

1,026.56 
36.l9 

Inventories at the beA,lnnlna 0£ the year 
Pini.shed goods- 
Work-in-progress 

As at March 31, 2022 As at P.1a_rch 31, 2023 Particulars 

Note 28 • (lncrea..<;e)/Oecreasc In Inventories 

7.51 
7.51 Residential Flat 

As at March 31, 2022 As at March 31, 2023 Paruculars 

Note 27 -Purchase or traded goods 

Particulars As at March 31, 2023 % As al l\otan:h 3 t. 2022 CVo 

Raw P..IJlcrlalS 
(i) Imported 8,931 90.47 6.175 84.37 
(ii) Indigenous- 941 9.53 1,199 15.63 

9.87Z 100.00 7,674 100.00 

(b) Value of'tmported raw materials consumed and the value of all indigenous raw materials similarly consumed and the percentage of each to the 
tot.aJ consumption. 

(a) Raw "1aterials Consumed Comprise : 
Uh~xltc 
Sulphuric Acid 
Colernanite 
Borax Penta 
Others 

Less : Clos-ing Stock 
Total 

AS at Moreb 31, 2023 As •I Marth 31, 2022 
5291,08 1813.99 

9212.44 9947,33 
867.22 887.69 

0.00 49.92 
0.00 158.80 

62.25 107.31 
15432.99 12965.04· 
5561.36 5291.08 

9871.63 7673.96 

8,930.64 6,474.72 
874.H 887.75 

19.92 
0,50 158.30 

66.35 103.27 
9,871,63 7.673.96 

Opening Stock 
Add: Purchases 
Ulexlte 
Sulphuric Acid 
Colctnanitc 
Borax Penta 
Others 

Particulars 

(AmC>unts are in lakbs unless stated otherwise] Note 26 ~ Cost of materials consumed 

Summary or Significant Accounting Polfcles and Other Explanatory Information for theyear ended 31st March 2023 
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9.66 3.71 

(S.82j 
(5.55) 

L7l 

(O.SI) 
tS.07) 

2.17 

Re1ne3suren1c.1n eJfeC'ts: recoRHlted In other Con111rehl.'n.sl\le lncqn1e 
Acturl:'ll ()t.-1111)/lAssc.<; due to Oe>1no~r:ipl1ic Assu1npt1on cfi..'lnl{eS tn D60 
Acturial (g:ain)/1..0SSl.'S due to F~nandal Assumption ch.angrs in DBO 
AC1u::inal lG:iln)/los...:;es due to E"'perience on DBO 
Return on PlAn Astts (Crcalerl/ Less tbau OiSoo-unl rate 
Net artuanal (g;i111)/luss recegmsed 1n the year 
Totill ActuJri.111 f~aln)/lqSS hl<;ludi;!~I in OCI 

____________________________ .2.9•1 

23.81 10.93 

6.50 23.61 

EJcpense.s for 1t1e yt<tr 
Current service cost 
Prior Set\lltt cost 
l11(tf"~SI CC)St On b<:m;fit ublig:;itl(>ll 
ExpeC1ed return on pl;an assets 
Net :1e111:u1:d {jt."tln)/loss 1<eC()f:tnl'led l111l1c ye:)r 
Total Exp11nscs Rcoownscd m the Profit and Luss Account 

25.21 35.80 

25.21 35.8() 155.29 11".ao 
139.61 L34.79 

15.68 JU.OJ 

14.12 13.80 

IOSJ 9.•12 
(9.53) (8.64) 

rs.rz 14.58 

The Amounts to be recognfzed in the 
balance sheet anc statements of pro flt and Joss 
Pre$en1 value of obll.-iauons as :u the! end qf~tesr 
Fair Villuc cf plan <1sn1S as at the f.'nd of the year 
Funded status 
N(.'t aSsc-1/(llablliiy) recognleed iu balance Sb(•cl 

Nil NII 

L3.67 
(13.67) 

iazz 
(13.22) 

f.'.ah· VaJutt of Plan Assets 

Fair Value of plan assets atbC'.ltinning c1f year 
Actual return <111 plan assets 
Contributions 
Booe-fits ~iaid 
1":1lr l/;ilut! Qrpt:1n ;;tt;t;<:t." ;it lhc cmd ul)'t<•r 
Funded status 
t:11:tess: o( Aciual Q\.'Ct cstlm.nted rcturn 

13.67 
t 1:t.n11 

13.22 
(13.22) 

!Jw!J::.e.lJJ.J!l.'lllJMilll 
Plan assets at period btt~nr.in~, at talrvalue 
£xpecte-d rerurn on ptan assets 
Ac:-tu;irial ($lain) I lo:;:r 
Contribution 
Bc-11.eH~ p.1111 
Falr value of Plan assets nt end ofthey~.1r 

25.21 35.80 

l.49 
2.94 

(13.671 (IJ.22) 

27})5 
6.SO 

2$.21 
23.81 

144,tJO l34.32 
14.!2 13.80 

10.53 9.42 
[S.881 111.36) 
[8.28) (l.3Sl 

155.29 144.8(} 

134.79 t17.1 l 
fJ.99 8.63 

(l.J7J (l.7 l) 
s.za 1'2.14 

1tt.28) (l.3H) 
139.61 134.79 

] 34.79 ll7J t 
7.82 6.92 
5.ZB 12.14 

[8.28) (1.38) 
139.61 134.79 

Nil NU 

Rc:c:ondlialion ofopc:ning~t•d t:lofing balances 
of the present \<"'3lue of the defined be-nent Obllg:ir.Jon: 
l)ft<$E'lll V;:ahu: o( obll~iltiu11 ;i~ ~~ h~innlut: t,fy.:;1r 
Current service cost 
1-'rlrJr service <:un 
lntc~st 00$t 
Ach1::.tJal hplu) /loss 
ueneffrs paid 
Pecsem Value of obhi;anon as at end of the year 

Leave f.nc3$ht:oent "''on llunded 
As at March 31, 2023 As at March 31~ 20ZZ 

Gt:ltulty l~unded Non .,·unded 
A-s al Marth 31~ 2023 As at ,.tarch 31, 1:022 

Defined Benefit Plan: 
Gratuity and Leave Encasement: 
The Company makes parUy annual contribution lo the Employees' Group Gratulty-cum-Lile Assurance Scheme of the Life Insurance 
Corporation of India, a funded benefit plan for qualifying employees. The scheme provides for lump sum payment to vested employees 
at retirement. death while in employment or on termination of employment of an amount equivalent lo 15 days service for each 
completed year of service or part thereof depending on the date of joining. The benefit vestsufterfive years of continuous service. 

[Amounts arc In lakhs unless stated ctnerwtscj 

(a) Asper l\a:ounting Standard 15 "Employee benefits". the disclosures as defined in the l\ccounting Standard are given below. 

Defined Contribution Plan: 

Contribution to Provident Fund is Rs. 47.17 Lakhs/· ('PrcviousYearRs.47.91 Lakhs}, ESICand Labour Welfarel'und Includes Rs.3.70 Lakhs 
(Previous Year Rs-1.64 Lakhs], 
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501.31 539.23 

a} Imported 
b) Indigenous 

As at March 31, 2022 As at March 31, 2023 Particulars 
Cons·umable Stores & Spares and Packing: 

148.03 Total 

148.83 Profit on Sale of Office premises 
As at March 31, 2022 As at March 31, 2023 Particulars 

Note 32 - Exceptional Items 

:l,957.39 4,132.74 Total 

2.66 
241.57 
709.77 

62.00 
84.20 
4.23 
3.33 
1.77 

.24.68 
13.90 

454.88 
5.07 
0.05 

186.05 
54.34 

501.31 
859.87 

34.22 
166.00 
16.55 

418.10 
11.25 
10.16 
BS.St 

2.92 

539.23 
1,029.15 

2.82 
254.60 

17.49 
492.24 

9.25 
17.35 

l05.80 
2.79 
0.17 
1.41 

40.23 
956.23 

79.00 
67.83 

4.09 
2.57 
1.80 

10.91 
8.68 

354.35 
4.13 
3.98 

'18.08 
19.68 

Stores, Spares and Packing 
Power& Fuel 
Repairs & Maintenance (Building) 
Machinery & Electrical Repairs 
Water Charges 
Factory Expenses 
lnsurance Charges 
Repairs-Others 
Rent and Other Charges 
Rates & Taxes 
Discount 
Donation 
Freight, Coolie & Cartage 
Connnission and Brokerage 
Corporate Social Responslbilicy Contribution 
Travelling and conveyance 
Telephone charges 
Printing & Stationery 
Directors Sinio,g Fees 
Vehicle Expenses 
Auditors' Remuneration 
Legal and Professional charges 
Bank Charges 
Sales Tax 
Advertisement & Sales Promotion 
General Expenses 

AS at March 31, 2022 As at March 31, 2023 Particulars 
Note 31 · Other expenses 

0.84 9.23 Tota.I 

0.02 
0.82 

0.13 
9.10 

Interest on Working Capital 
Other Interest 

As at March 31, 2023 As at March 31, 2022 Particulars 

(Amounts are in lakhs unless stated otherwise] Note 30 ·Net finance costs 

The estimates of future salary increases, considered. in actuarial valuation. take account of inflation, seniority, promotion. and other 
relevanrfactors, such as supply and demand in the employment market, 

7.49% 
5.00% 
7.00% 

7.S5% 7.05% 7.55% 
5.00% 5.00% 5.00% 
7.00% 5.00% 7.00% 

Indian Assured Lives Mortality (2012-14) Ultimate 

Discount Rate 
Emptoyee Turnover 
Salary Escalation 
MortaOty 

Gratuity Funded 
Asat March 31, 2023 As at March 31, 2022 As at March :l'J, 2023 As at March 31, 2023 Assumptions 
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As Auditors 
Tax Audit Fee:" 
Other Services 
Total 

Note 30 -Detalls of Related parties transactions are as under: 
Details of transactions between the oompany and its related parties are disclosed below, 
a) Llstofrclatcd parties and rclationshtp where control exists or with whom rransactlons were entered into: 
Subsidiary 
tndoborax lnfrastrucrure Privare Limited 
Ke)' l\1anagement personnel 
Mr. Sajal [aln. Managing Director & Chief Financial Officer 
Mr. Govind Parmar, Executive Director 
Mr. Arun Sureka, Independent Director 
Mr. N.K. Mittal. Independent Director 
Mr. Sachln Gupta. 1 ndepeudenr Director 
ri.trs. Sreclekha [aln, Non·E:<ccutivc Director 
Relative of Key l\tanagenlent Personnel 
Mr. Saurnya fain, Business Development Manager 

Parucular 

1. Foreign Travels 
2. Others 

Note 37 - Remuneration to Auditors: 

Parucntar 

Note 36 • E)rpe1\dirure In Perclgu Currency: 

RJw Materials 

Particular 

Prcfit after Tax 
No. of shares uutsrandtng 
Weighted Average No. of shares + potential shares o/s 
Earning per share {Basic) 
Eamlng per share (Diluted) 
Note 35 - Value Of Imports On C.l.F. Basis: 

As at March 31, 2023 As at March 31, 2022 

5,069.40 3,637.15 
3,20,90,000 3,20,90,000 

3.20.90.000 3,20, 90.000 
15.80 11.33 
15.80 11.33 

As at t.1arch ar, 2023 As at March 31, 2022 

8,667.59 8,150.89 

As at March 31, 2023 As at March 31., 2022 

19.07 35.31 
0.45 0.06 

As at March 31, 2023 AS at March 31, 2022 

7.00 11.70 
1.50 1.00 

1.20 
8.50 13.90 

Particular 
Note 34 · Earning Per Share: 

1,361.42 1,825.81 Income tax expense 

18.26 29.21 Total deferred tax expense/(benefit) 
18.26 29.21 

Total current tax expense 
Def~rred tax 
Dccreasc/(increase) in deferred tax assets 
(Decreasej/Increase In deferred tax liabilities 

1,343.16 1,796.60 

1,327.45 
15.71 

1,758.80 
37.80 

Currentl'ax 
Current tax on profits for the year 
Adjustments for current tax of prior periods 

As at March 31, 2022 As at Ma.rch 31, 2023 Particulars 

(Amounts are In lakhs unless stated otherwise) -lncome lax expense 

Summary or Significant Accounting Polfcles and Other Explanatory Information for theyear ended 31st March 2023 
Note 33 - Taxation 
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(ii) Valuation process and technique used Lo determine fair value Specific valuation techniques used to value finand-al instruments 

include.: The use of quoted market prices for investments in shares and muru:al funds, 

Asat 31M•n:h2023 Level 1 l.evel2 Level 3 Total 
Ptnanctal assets 
Investments at (;iir value through Other Comprehensive tncorue 
Shares 33.00 33.00 
Mutual funds 864.37 . . 864.37 
Other 0.31 0.31 

Total finauc:Jal assets 897.68 . . 897.68 

As at 31 l\tarch 2022 Level 1 Level 2 Level 3 Toro! 
Ptnanclal assets 
tnvcstmems at fair vatue throoi!h Ocher Comprebenstve tncome 
Share.s 30.77 - - 30.77 
Mutual funds 319.40 - - 319.40 
Other o.39 - - 0.39 
Total financial assets 350.56 - 350.56 

CA mounts are in lakhs unless stated otherwise] Ftnancla! assets and liabililies measured at fair value- recurring fair value measurements 

Note 39 ~ Financial instruments 
i) Fair values hierarchy 

Financial assets and financiaJ liabilities measured at fair value in the statement or financial position-arc grouped into three levels ofa fair 
value hierarchy. The three levels arc defined based on thcobscrvabilityof significant inputs to the measurement.as follows: 
Lcvc11 quoted prices (unadjustcd)in active markets for identicalassets or liabilities; 
LcveJ Z Tbcfatr value of financial instruments that arc not traded in an active market isdcterrntncd using valuation techniques which 

maximise the use of observable market dataand rely as little as possiblcon entity specific estimates. 
Level 3 inputs for the asset or habilltytharare not based on observable market data [unobservahle inputs]. 

Subsidiary Company Ke-y l\tanage1uent Personnel Relatives of Key Managerial Person 
Sr.No. Particulars 

2022-23 2021-22 2022-23 2021-22 2022-·23 2021-22 

l Outstanding Payables 
l\1r. S. K. J;iin - l.30 
~1r. Go\•lnd Parmar l.50 1.48 
Mr. Saj<il Jain 552.48 381.69 
Mr. Saumya Jain 3.00 

2 Outstanding Rec.:eiva.bles 
~Ir. Sajal l•ln +.80 . 

c) Outstanding as at year end 

Sub;o.idiary Co111pany Key ~lan~emenl Perscnnet Relatives of K"ey ~fanagerial Person 
Sr.No. Particulars 

2022-23 2021-22 2022-23 2021-22 2022-23 2021-22 

1 Payments to & provision for Directors' remuneration 
~Ir. Govlod Parmar 17.26 4.19 
Mr. Sajnl Jain 701.93 535.36 

2 Salary to Relative 
~Ir. Saumya Ialn 64.21 63.65 

3 Rent Received from KMP 
~Ir Salal jalu-Rem Received 52-49 - 

4 utrececrs Sitting Fees 
~Ir. Arun Sureka. Independent Oirectnl' Mii O.Sl 
?<lr. NJ{. Mitt.at Independent OIJ'c-clor 0.48 0.42 
~Ir. Sachin Gupt:a. tndependem Director o.s~ 0.36 
Mrs. S~~lekh~ laln. N<ul~Executlve Directer 0.30 0.30 

Summary or Significant Accounting Polfcles and Other Explanatory Information for theyear ended 31st March 2023 
b) Trausaettons during the year v.•ith related parties: [Amounts are in lakhs unless stated otherwise) 
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ix The Company does nol have any transaction which is not recorded in the books of accounts lhal has be-en surrendered or 

disclosed as income during lhe year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any 
other relevnntprovisions of'the Income Tux Act, 1961. 

t b) provideany guarantee, security or the like oa behalf of the Ullimale Beneficiaries, 

(aJ directly or indirectly lend or invest in other persons or endues identified in any manner whatsoever by or on behalf 

of the Funding P-.irty l Ultimate Beneficiaries] or 

viii The Company has not received any fund from any person(s) orenlity(ies), including foreign en lilies (Funding Party) with the 

understanding (whether recorded in writing or otherwise) that the Company shall: 

[b] provide any guarantee, security or the like to oron behalf of the Ullimale Beneficiaries 

la} directly or indirectly lend or invest in other persons or entities identified in aay manner whatsoever by oron behalf 
ofthecompany(Ultimate Beneficiaries) or 

vii The Company has not advanced or loaned or invested Funds lo any other person(s) orentity(ies), including foreign entities 

[lnterrnediaries) with the understanding that the Intermediary shall: 

vi The Company has nol been declared wilful defaulter by any bank or financial institution or government or any government 

authority. 

v The Company has not traded or invested in Crypto currenry or Virtual Currency during the linanctal year. 

tv The Company does not have any charges or satisfaction which is yet.to be registered with ROC beyond the statutory period. 

iii The Company does not have any transaction with companies struck off. 

ii The Company does not have any BenamJ property, where any proceeding has been initialed or pending against the Company 

for any Benarni property. 

Agregate working Amount Amount disclosed Name of utilised Amount as per 
the Bank capital limlt 

during the 
Quarter ended as per quarterly books of account Difference Reasons 

sanctioned statement 
quarter 

1035.00 - 30-06-2022 3,479.44 3,535.61 (56.17) Primarily certain 

Kotak 1035.00 30-09-2022 5,965.05 5,986.43 (21.38) 
expenses forming part - of finish goods and semi· 

Mahindra finished goods were not 
Bank Ltd 1035.00 - 31-12-2022 4,227.32 4,245.4·3 (18.11) 

included in the 
1035.00 - 31-03-2023 S,725.95 5.751.81 (25.86) quarterly statements 

Summary or Significant Accounting Polfcles and Other Explanatory Information for theyear ended 31st March 2023 

Note 10 - Other lnfonnallon 

i. The rompany has tiled quarterly return or statements with the bank in lieu or the sanctioned working capital facilities, 
which are in agreement with lhe books of accounts other than those as set out below. 

(Amounts are in lakhs unless stated otberwise) 
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The Company's riskmanagementis carried out bya central treasury department of the Companyunderpolicics approved by the Board of Directors. 
The Board of Directors provide written principles for overall ri~k management; as well as policies covering specific areas, such as foreign exchange 
risk. interesrrate risk, markerrisk.credtrrtskand mvestmenrof excess Hquidity. 

Portfolio d1vcn1ifirotlon Investments In equh)• seecrtttes Mo1·ket l'lsk ·security nrtce 

'rne ulcxlt~, Lilhiu1n hydrold.cle >1Ud 
otht!I' raw 1u;tterln1 Is purch:l.'>e ::tl the 
prevailing price from suppliers. 

Sensltfvlt)• analysis Payables linked to ctexire prtces 
M.arkct rtsk- lllc:xltc, 1.rltlUum 
Hydroxide & other rJ\Y 

material prtces 

Mtx c1rbc11·ro,,•lngs taken at 
(llct.'d and ftoating rates Sensitivity analysis- Bcrrowtngs nt variable rates Narket risk· Interest rate 

Material bough! on recctpt of 
decumenrs. if 1u:nerl:.il bought on credn 
same are hedged. 

Cash flow t'on:castiog 
scnsirlviry ;)l:)<Jlysl~ 

Ri."togniscd financial assets and 
ll~bllitfe.;; not denomrncred In lndtan rupee (ks.) 

Marker risk· l'orcign 
exehange 

AvaiJability o( committed 
c:ri."lllt llncr; tind bonvwh\g faclhrli:r. 

Roll Ing osh Ilcwrerecasts Borrowings :ind 01hi!1' li'1blll(1e.:; 

Bank depcsjts. dJversification 
ut «I.SSC\ ~1Se, credu llmlt~ 
and coll1uer.11. 

Aging an:i.lysis 
Cash and cash cquivaleaes. trade receivables, 
denvauve On3:n(lal 1nS1t\Ju1enl'S, 
financial assets measured at amornsed cost 

Credit risk 

Risk 

a) The carrying value of trade receivables, securities deposits, insurance claim receivable, loans: given. cash and bank balances and other 
financial assets recorded at amortised cost. is considered to be a reasenahleapproximarien of fair value. 

The canying value of borrowings. trade payables and other financial liabilities recorded at amortised cost is considered to be a 
reasonableapproximation offairvalue. 

U) riskmanagemenl 
'rhe Group's activities expose it to markerrisk, liquidityriskand credtrrisk Ttus note explains the sources of risk which the entity is exposed to 
and how the entity manages the risk and the related intpactin the finandalsratements 

1,125.40 l,464.83 Total 

477.19 
648.21 

340.04 
1,123.99 

Financial Liabilities 
Trade payables 
Other financial liabilities 

897.67 350.57 

60.74 227.64 
509.04 509.04 

l.279.12 l.000.73 
46.22 41.50 

8,524.70 3,585.79 
24.36 23.90 

897.67 10,444.18 350.57 5,388.60 

Financial assets : 
Investments 
mutual funds Shares and Bond 
Loans 
to others 
to other body corporates 
Trade receivables 
Security deposits 
Cash and cash equivalents 
Unclaimed dividend account 
Total 

As at March 31, 2023 As at March 31, 2022 
Particulars FVTPL I Amortised FVTPL I Amortised 

Cost Cost 

(Amounts are in lakhs unless stated otherwise) 

Summary or Significant Accounting Polfcles and Other Explanatory Information for theyear ended 31st March 2023 

Note 41-Flnanclal Risk Management: 
i} Financial Instruments by Carta,gory: 
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B) Liquidity risk 
Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding 
through an adequate amount of committed credit faclllties to meet obligations when due. Due to the nature of the business, the 
Company maintains flexibility In funding by maintaining availability undercommitted facilities, 
Management monitors rolling forecasts of the Group's liquidity position and cash and cash equivalents on Lhe basis of expected 
cash flows. The Group takes into account the liquidity of the market in which the entity operates, In addition, the Group's liquidity 
management policy involves projecting cash f10\\'S in major currencies and considering the level of liquid assets necessary to meet 
these, monitoring balance sheet liquidity ratios against internal and external regulatory requirements and maintaining debt 
financing plans. 
Financingarrangements 
The Group had obtained credit facility ofRs. 1035 Lakhs from Kotak Mahindra Bank Ltd, however the same has not been urilllzed. 
Contractual maturities offinaociaJ liabilities 
The tables below analyse the Group's financial liabilities into relevant ruaturltygroupings based on rhetrcontractual maturities for 
all non-derivative financial liabilities, The amounts disclosed in the table arc the contractual undiscounted cash flows. Balances due 
within 12 months equal their carrying amounts astbe impact of discounting Is norslguittcant. 
Refer Note No. 20 for the Trade payables bifurcation. 

Not due 
0·30 days past due 
31 ·60 days past due 
61-90 days past due 
More than 

As at 31-Mar-23 As at 31-Mar-22 

1,112.28 879.29 
160.89 116.49 

233 0.87 
1.89 0.56 
1.73 3.52 

1,279.12 1,000.73 

Particulars 

(Amounts are in lakhs unless stilted otherwise) Detail of trade receivables that are past due is given below: 

A) Credit Risk 
Credit risk is the risk that a customer or counterparty to a financial instrument will fail to perform or pay amounts due to the Group 
causing financial loss. It arises from cash and cash equivalents, deposits with banks and financial institutions, security deposits, 
loans given and principally from credit exposures to customers relarlng to outstanding receivables, The Group's maximum 
exposure to credit risk Is limited to the carrying amount offlnancial assets recognised at reporting date. 
The Company continuously monitors defaults or customers and other counterparties. ldenUfied either Individually or by the 
Company, and Incorporates this information Into its credit risk controls. Where available at reasonable cost. external credit ratings 
and/or reports on customers and other counterparties are obtained and used. The Company's policy is to deal only wirh 
creditworthy counterpartles, 
In respect of trade and other receivables, the Group is not exposed to any significant credit risk exposure to any single counterparty 
or any company of counterparties havtng similar characteristics. Trade receivables consist of a large number of customers in 
various parts oflndia. The Group has very limited history of customer default, and considers the credit quality of trade receivables 
that are not past due or impaired to be good. 
The credit risk for cash and cash equivalents, mutual funds, bank deposits, loans and derivative financial instruments is considered 
negligible, since the counterpartles are reputable organisatlons with high quality external credit ratings .. 
Group provides for expected credit losses on financial assets by assessing Individual financial Instruments for expectation of any 
credit losses. Since the assets have very low credit risk.and are for varied natures and purpose, there is no trend that the company 
can draws to apply consisrenrly to entire population, For such financial assets, the Group's policy is to provides for 12 month 
expected credit losses upon initial recognition and provides for lifetime expected credit losses upon significant increase in credit 
risk, The Group does not have any expected loss based Impalrment recognised on such assets considering their low credlt risk 
nature, though incurred loss provisions are disclosed under each sub-category ofsuch financial assets. 
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3,20, 90,000 
3,20,90,000 

Interest rates 
E) Price risk 

Exposure from investments in mutual funds: 
The Group's exposure to price risk nrises from Investments in mutual funds held by the Group and classified in the balance sheet as 
fair value through other comprehenslve lnccme, To manage tts price risk arising from investments m mutual funds, the Group 
investonlyin liquid Funds. 
Sensitivity 
The sensitivity to profit or loss in case of an increase in price of the instrument by 5% keeping all other variables constant would 
havcresukcd in an impacton profitsbyS'l.77 Lakhs (prcviousycarlNR35.06 Lakhs). 
Exposure from trade payables 
Group generally Import on adavance payment or on payment at the time of receipt documents. If there Is any rransacrton of'lmporrs 
on credirbasls, then such transaction is hedged. 

Note42 -Capital Management 
The Group's capital management objectives are: to ensure the group's ability to continue as a going concern, to provide an adequate 
return lo shareholderThe Group monitors capital on the basis of the carrying amount of equity less cash and cash equivalents as 
presented on the fate of balance sheet. 
The Management assesses the group's capital requirements in order to maintain an efficient overall financing structure while 
avoiding excessive leverage. This takes into account the subordination levels of the group's various classes of debt. The Ciroup 
manages the capital structure and makes adjustments to it in the light or changes in the economic conditions and the risk 
characteristics of the underlyingassets. 
The company monitors the capital on the ha sis of following ratios 
Dividends 
Equity shares 
{i) Final dividend for the year 
{ii) Dividends not recognised at the end of the reporting period 

Total Berrowings 
Sensitivity 
The sensitivity to profit or loss in case of a reasonably possible change in interest rates of+/· 50 basis points (previous year: + /· 50 
basis points), keeping all other variables constant, would have resulted in an Impact on profits by INR 0.00 Lakhs (Previous year 
INR 0.002 Lakhs) 
ii) Assets 

The Group's financial assets are carried at amortised cost and are at fixed rate only. They are, therefore, not subject to 
interest rate risk since neither the carrying amount Dor the future cash flows will Iluctuato because of a change in market 

Variable rate borrowing 
Ptxed rare horrowlng 

As at March 31, 2022 As at March 31, 2023 Particulars 

[Amounts are in lakhs unless stated otherwise) Below is the overall exposure of the Group to Interest rate risk: 

C) Market risk· foreign exchange 
The Group is exposed to foretgn exchange risk arising from foreign currency transactions, primarily with respect to US Dollar. 
Foreign exchange risk arises from recognised assets and liabilities denominated in a currency that is not the Group's functional 
currency. The Grnup, as per it$ overall strategy group imports raw materials on the basis of market demand. The Group does not 
use forward contracts and swaps for speculative purposes. 
Sensitivity 
The sensltivity to profitor loss from changes in the exchange rates arises mainly from financial instruments denominated in US·D. Jn 
case ofa reasonably possible change in INR/USD exchange rates of+/· 2% (previous year+ /·2%) at the reporting date, keeping all 
other variables constant, there would have been an impact on profits ot'INR 267.77 Lakhs {previous year INR 265.80 Lakhs], 

D) Interest rate risk 
I) Llabllltles 

The Group's policy Is to minimise Interest rate cash flow risk exposures on long-term financing. At31 March 2023, the Group 
Is exposed to changes in market Interest rates through bank borrowings at variable interest rates. 

Interest rate risk exposure 
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==========================::::(u.3!):::========================== 
Note: In respect of aforesaid mentioned ralios,nu reasons for valance provided where change (25% or more) in FY 2022·23 

in comparison lo FY 2021-22. 

JI.A. 1:120')1; D.18 .,. bw~tmi:nts 

0.2<1 G.27 l!iimina before lntt:rt"t ;md tauu~ 

NA 13.74% 0.2:1 0.2'4 Net Saks Nctrrurlt 

llA I.61 LO \l/oriting Caplbl Net Sa.Jes {b) Net C;iplt:d t11tnovcrr.ltlo 

Hole 4-4 -utsetcsure with respect to Jtatlo: 

ltotlo Nun•e~·~tor Of.>nonllni'ltor Curren I Prc:vimu %\'itrl:inre R.e.ci$(ifl.j torvarbn~~ Perlvd Period 

(a> Cut1~t R.ilio CUIYllOlAS.m.~ Cul"t't!•U ~l>illly ~-"6 .... 8 (l,sti~. NA. 

lb) Debt E.qulty lbtil) Dorrowinf;'ll• 1.n.tiHl!il Atrrued 'l'ut:il l!quit_y NA 

( r) Dcbr Ser.ii:t: Cu~:ngc Rlltw Net Profit :ifterl'Air Oc:b1 Sc:l"'l•irc: = 567.]8 4,43G..1? -97.21% Riafuroun In ~tio ih1e to 
-Dl'predalioo- l1itcn::sl>-hn:sm1 lnttimt~IMsit lni:r<"~'e in Pilymtlll 
S:ilie or 110:1.'d ,\s~ Jld)'lnClllS •PrillOp.ll <1fin1~~t: 

~jM)'IWmtll 

(d) R.(lflJfl)On F,q1my lboo N0t Pror11 :lff(•r Ta:.- i\V('n~ Slµfclioh.iur'' ts.se 11.;13 19)8~· Inc~;.!'('~ 1>n11\ilr!ly<1n<i(('(JUl)t or 

£qulry 
!l)Cl'(l,)S(I fn pl'U(il 3ftt'I' 
ta" anJ c".:1:ptloMI 
ll)l'{l!l'l~~ 

le J lnvcnto11· h1r11o~er-r.di1> C:~l l>f GOodll .n~ld Di- Sale\ Ave.:.~ lnver.u1ry L82 ,_,. ·15.7891) NA 

(01>t!IU•\g hw~mflt')' • 
C10$1ng llWtlllOry) /2 

(fj T~i. Rm;i:n•:1bl,i;Tum•"'-'11r r:itw N11t r.rwlft :t1lm; Avernlt'l)ACOUl,inU IA.~6 J$,l.67 tl.~•I(, N.A. 
RCIOl'hr.1llle.10 

lz) Trndco Pay.1blci: 111mn~·•r Nrt Cred11 Pl1rdl;i~t~ j\V('f'll~1'r:ld0 24.81) 22,0fJ 12..32% RA 
Pay;iblr.s 

N:une of the EntJty In the Net A.ssers Le. l'()t.al assets Suare In Pl'on1 Or' LO.SS Share 111 other Sbare In IOl<ll 
minus total liabilites after Tax Contprchcnsivc Income ccmprehcnstvc income 

As%of A."' %or A.~% of As% ofSl)o.re 

consolidated Arnoun1 consolidated Alnount other comprehensive Amount in compresennve An1ount 

11c:t assets (Rs In l.:)kbs) pront or loss (Rs in Laklu) tnccme (Rs in Lakhs) tnceme (Rs in l..'lkhs) 

31.03.2023 31.03.2023 31.03.2023 31.03.2023 31.M.2023 31.03.202·3 3 t.03.2023 31-03.2023 

1 2 3 4 5 6 7 8 9 

Parent Subsidairy 

lr1e:tf:kn: 

lndo Borax & Chemicals Ltd 9S.82% 24,439.62 99.41% S,039.38 100.00% 1L31 99.41% S,080.69 

rndoborax Infrastructure P\'t Ltd 4.1g<}f, 1.065.56 0.59% 30.02 0.00% . 0.59% 30.02 

TOTAL 100.00% 2S,SOS .. t8 100.00% S,069.4-0 100.00% 4L31 100.00% 5.110.71 

Summary or Significant Accounting Polfcles and Other Explanatory Information for theyear ended 31st March 2023 
Note 43 -For Disclosures mandated by Schedule Ill of Companies Act 2013, by way of additional information, refer below: 

{Amounts are in blkbs unless statl'd ctherwlse) 
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DlN-OS0578% 
Go,ind Parmer 
(i)c~CUh\'(' l)fr~CU)( 

DIN-11l55G41 I 

Mcrnberslup Nu. 039ts03 

Place : ~tun1bai 
0:1~ : lJch ~t:ay, 2023 

Peavin Ch-;1v:1u 
<':011111..ulr $ci::re1at'\' 

N K f\1ltt..-l 
Dneesor 
DIN.(11)314916 
Sachia Gupta 
Dieeetor 
l)IN-411)332 L 93 

Stttl<:kb" J;.iitt AnilJ.W 

fQr and on. behalf of the Board Directors 
Jndo Borax & Chemicals Limited 

S2j.-i.l J:Un Atun Surcka 
~ian.11~nJ4 Direceor & Cf<] Directer 
DIN-l'l(\314855 DIN-001.1$145 

Notes I to Sl (onn an inttgr~I pare or these fil)ancl{tl statements. 
As per attached rcpon of evcu date. 
For Bobra & C<.>., 
Chanercd Accoumarus 
Firm Rc~sm.oon No. 1.\6492\t 

51 The previous year's figures have been regrouped and rearranged wherever necessary to make in compliance with the current 
financial year. 

50 Authorization of Financial Statements : The standalone financial Statement for the year ended 31st March 2023 (Including 
comparatives) were approved by the Board of Directors on 13th May, 2023. 

49 J.\11 assets and li;ibilitie!i have been classified as current or non-current as per the Company's normal operating cycle and other 
criteria ser out in the Schedule Ill to the Companies Act. 2013. Based on the nature of products and the time between tho acquisition 
of assets for processing and their realization in cash and cash equivalents, the Company has ascertained irs operating cycle as 12 
months for the purpose of current - non currentctassiftcation of assets and liabilities. 

48 During the yearunder review the Group has written off Rs.48. 79 lakh as no more receivable against loan given to one of the party as 
management expect the same is not recoverable. The same is debited Lo other Comprehensive Income. 

47 lntcr Corporate Deposit consist of a sumofRs.509.04 Lakhs gtven to M/s. Radius Estates Projects Private Limited (formerly known 
as Vishwaroop Realtors Private Limited. The said company is in Lhe process of corporate insolvency resolution process under the 
Insolvency and Bankruptcy code, 2016 (IBC). The group has filed its claim as financial creditors as per the regulation a of the IBC 
code for the said outstanding amount. The group is awaiting the outcome from National Company Law Tribunal (NCLT). Due to 
uncertainty in realization of the said debt and pending a decision of NCl..T the group continued not to provide interest on the said 
loan during the financial year. 

46 Corporate Social Rcponsibility: The Company has incurred INR 79.00 lakhs (previous year INR 62 Lakhs] towards Social 
Responsibility activities. It is included in in the Statement of l'rofit and Loss. F1trth.e1; no amount has been spent on construction/ 
acquisition of an asset of the Company and the en Ure amount has been spent in cash. The amount required to be spent under Section 
135 of the Companies Act, 2013 for the year 2023 is INR 78.92 lakhs Le. 2% of average net profits for last three flnancial years, 
calculated as per Section J 98 of the Companies Act,2013. 

c) The company has created a flxed deposit of Rs. 31 Lakhs llen marked In favourofCustorns towards security against Imported 
raw material. 

b) Balance instalment towards work· in -progress of Rs. 2086.06 Lakhs, payable on the basis of various stages of completion 
of project over the period offive years. 

a) Jn 1992, STC oflndla Ltd had claimed for Rs. 9.02. Lakhs towards price dlfference & others, against this. Honourable Bombay 
High Court ordered C:ompauytog1vebankquaranteeofRs.1.6S Lakhs/· (Previous year Rs.1.65 Lakhs], 

Summary of Significant Accounting Policies and Other Explanatory Information for the year ended 31st March 2023 
45 comnurmenr and ContingentLiabilty: 
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N.K.Mittal 
Director 

Sachin Gupta 
Director 

Pravin Chavan 
Company Secretary 

Govind Parmar 
Director 

Arun Sureka 
Director 

For and on he half of Board 
lndo Borax & Chemicals Ltd 
Sajal Jain 
Managing Director & CFO 
Sreelekha Jain 
Director 
Mumbai, 13th May. 2023 

Sr. Particulars 
No. 

1. Name of the Company Indoborax lnfrastrucrure Private 
Limited 

2. Renortine Period 1st Aoril. 2022 to 31st March. 2023 
3. Renortina Currencv INR 
4. Share Capital 11.00 
5. Reserve & Surplus 1054.56 
6. Total Assets 1065.74 
7. Total Liabilities 0.18 
8. Investments 0.00 
9. Turnover 1049.35 

10. Profit before taxation 40.60 
11. Provision for taxation 10.58 
12 Profit after taxation 30.03 
13. Prouosed Dividend 0.00 
15. o/o of shareholdina 100% 
16. Country India 

STATEMENT REGARDING SUBSLDIARY COMPANY PURSUANT TO SUB-SECTION (3) OF 
SECTION 129 OF THE COMPANIES ACT, 2013 READ WITH RULE 5 OF THE COMPANIES 
(ACCOUNTS) RULES. 2014 
Statement containing salient features of the financial statement of subsidiary 

Rs. in Lakhs 
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